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Dasin Retail Trust

Management Pte. Ltd.
wiEs (Trustee-Manager)
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Pte. Ltd. Pte. Ltd. Pte. Ltd.
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Sheng Xin Management
Pte. Ltd.
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Property Management Co., Ltd.
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LETTER TO UNITHOLDERS

REBRER

“Dasin Retail Trust fulfilled its promise of
acquiring its fourth property, Shigi Metro
Mall for RMB1,224 million by 30 June 2017
as stated in the Prospectus.”

Dear Unitholders

On behalf of the Board of Directors of Dasin Retail Trust
Management Pte. Ltd. (the “Trustee-Manager”), we are
pleased to present Dasin Retail Trust’s inaugural annual
report for the financial year ended 31 December 2017.

Dasin Retail Trust is the first and only China retail
property trust providing direct exposure to the Pearl
River Delta region listed on the Singapore Stock
Exchange. Since its listing on 20 January 2017, Dasin
Retail Trust has consistently outperformed forecast
due to its robust fundamentals and experienced
management team.

Dasin Retail Trust commenced the listing with three
quality properties located within Zhongshan, an
economic powerhouse within the Pearl River Delta
region. During the financial year, Dasin Retail Trust
fulfilled its promise of acquiring its fourth property,
Shigi Metro Mall for RMB1,224 million by 30 June 2017
as stated in the prospectus dated 13 January 2017
(the “Prospectus”]. The acquisition was completed
ahead of schedule, providing an uptick to the Trust’s
financial performance.

Financial Performance Exceeded Forecast

We are pleased to announce a set of commendable
results for the financial year ended 31 December 2017.
Dasin Retail Trust achieved a distribution per unit
("DPU") of 7.16 Singapore cents. This translates to a
distribution yield of 8.95% based on Offering Price of
5$0.80 as stated in the Prospectus.

Robust Portfolio Fundamentals

Net property income of S$46.6 million for 2017
outperformed forecast by 14%, largely due to better
operational metrics as well as the earlier acquisition
of Shigi Metro Mall. As at 31 December 2017, the
portfolio registered 100% occupancy, demonstrating
management’s expertise and experience in proactive

leasing and asset management. The portfolio weighted
lease to expiry is 6.45 years by net lettable area and
3.95 years by gross rental income, ensuring stability
and sustainability of portfolio income and distribution
income to unitholders.

Working hand-in-hand with the commercial and
property managers, tenants mix was adjusted within
the malls to bring about higher shoppers’ traffic. New
tenants were welcomed while collaboration was made
with tenants to upgrade their premises in line with the
latest trend. This includes the upgrading of the Cineplex
at Ocean Metro Mall to provide IMAX movie screen
experience, renovating various eateries to provide an
enhanced dining experience and the creation of new
lettable space for lease.

Healthy Capital Structure

The Trustee-Manager pursues prudent capital
management strategies enabling a healthy capital
structure for the Trust. Aggregate leverage was 30.7%
as at 31 December 2017 with a weighted average cost
of debt of 5.18% for its onshore debt and 4.61% for its
offshore debt. The Trustee-Manager has an interest
rate management policy to hedge at least 40% of its
offshore debt into fixed debt. As at 31 December 2017,
40% of its offshore debt has been hedged.

Disciplined Investment Management

Through the Right of First Refusal (‘/ROFR") granted by
the Sponsor, Dasin Retail Trust has access to a steady
pipeline of properties which are ready to be acquired
by the Trust at the opportune time. At listing date, the
Trust had access to 15 ROFR properties (including
Purchase Option for Doumen Metro Mall), and the
number of ROFR properties has since increased to 19
as at 31 December 2017 (including Purchase Option for
Doumen Metro Mall). We will continue on a disciplined
investment approach to ensure yield accretion in
its investments.
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Night view of Shigi Metro Mall

Moving Forward

E-commerce is changing consumers’ shopping patterns
and habits. However, through proactive asset and lease
management, the portfolio has a good tenant mix
of customer experience and lifestyle related shops,
enhancing the shopping experience for the consumers.
In addition, the commercial manager exploits the
strategic location of the properties and the Sponsor’s
extensive network of retailers to adjust the tenant mix to
cater to the intricate taste of its shoppers. Dasin Retail
Trust also benefits from the Sponsor’s technological
matrix such as collection of shoppers’ spending habits
to garnerin-depth knowledge of consumption patterns
to constantly adjust and enhance its offerings.

The Trust’'s properties are strategically located
in the heart of the Guangdong-Macau-Hong Kong
Greater Bay Area. According to the “Comprehensive
Development Plan for Guangdong’s Coastal Economic
Zone (2017-2030)" by the Guangdong Provincial People’s
Government, Zhongshan is set to become a regional
Research & Development center with a world-class
modern equipment manufacturing base, connecting
the east and west of the Pearl River Delta through

the establishment of a “dual-core and multi-center”

functional hierarchy within the major coastal cities.
This development is expected to have a positive impact
to the Trust’s properties. Dasin Retail Trust is in good
stead to capitalise on the strong GDP growth within the
Pearl River Delta region which translate to stronger
consumer sentiments.

In Appreciation

Last but not least, we would like to express our gratitude
to our financial, legal and external advisors for their
effort and commitment leading to the successful listing
of Dasin Retail Trust. We would also like to express our
appreciation to the Monetary Authority of Singapore
("MAS”), the Singapore Stock Exchange ("SGX") and
our Unitholders for supporting the listing.

In addition, we would like to give special mention
to the other Directors on the Board, the management
and staff for their hard work and dedication to the Trust.
We would like to thank our Unitholders, business
associates, tenants and shoppers for your patronisation
as well as trust in us. We look forward to growing
Dasin Retail Trust to achieve new milestones in the
years ahead.

Zhang Zhencheng

Chairman

Li Wen

Chief Executive Officer

26 March 2018
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INAR 7R B HA(WALE)

TNAE9FEEEER (B2 20176E12H31R)

WALE (#2GRIitH) WALE (#ZNLATH)
KIEHEGLVEIE 3.85 6.22
KIEEHFZE 2.49 3.47
KIEHECLTEE 6.47 10.24
KIEFECAIEE 2.90 4.09
LR E 3.95 6.45

MELEH (B E2017F12831H)

ERNEREMARAETRBEHGERKENEEES RN TEHH EEEERS, EERE S5 2IEHE
&, BAHEEHELTHEE CIRSENE) URAEWVHES. BEEEHNESHERRBEEBE KNSR,
REELFIHENAS LA~ EEARBERIBFNEEHEN, FHESRH R ERE —BE K,

THERSEN
RSN BER iz ON et | Tk ot
itE (ARM) BE% ERItE EFI89%

(FEFHRXK)

ElEfE 3,517,408 14% 12,383 5%
BEAS 5@ EES 15,020,290 62% 128,462 53%
EXASHENTHEE (UREENE) 5,212,156 21% 96,163 39%
g E 513,930 2% 7,047 3%
Yl E 24,263,784 100% 244,055 100%

FAELEN FRESWANREITE) (8ZE2017F12H31H)

14% 2%

HEEN (e HAERITE) (B=E2017F12831H)
L

B Exas N Bxlss5@nEs 0 2FmsqELHEs N aElmEs
(= E )



20 ANEHAER

TER

AV 74

ERENYIASFRENLETZ, B— I EFBIHGRI25%,

op

e HEERITE BHESWANSEITE
(BZ=2017%12831H) (8=2017%12H31H)
2% | 2% Bh/ A%z 3% | ] 5%
3% | . 2%
3% ——— 22% 0 mxEs 4% o
A B &x e
50/0 . 120/0 [
REIH SR
1% - B himER 00
0% W RATARIG —19%
FEERANBFEBTE
13% N —mze 14%
15% W s 8% 9%
W a5y
W =i
+KEF
AR
ER b=
5 @BF ks NZs3 FAEEIHA (FAHXK) HER KA
1 FURARRMHENEREEERAT | AEREER Bl 20295128 | 39,929 16.4% | 11.6%
Zhongshan East Youyuecheng Store | Youyuecheng 202448
Management Co., Ltd. Department
Store
FUH R REEERAE
Zhongshan Youyuecheng Store
Management Co., Ltd.
2 FULTmEERERRAR HERE KEIRm 2018558 | 31,285 12.8% | 8.1%
Zhongshan Jianmei Household Co., | Jane Eyre 2024598
Ltd. Furniture Mall 2024548
FLHEEREERATARX S AT
Jian Mei Furniture Co., Ltd. (Dongqu
Branch)
AL EERBEERAT/IMES AT
Zhongshan Jianmei Jane Eyre
Home Furnishing Co., Ltd.
(Xiaolan Branch)
3 PR REHRHBCEHURRERAT | EHEEHN —HREE 2019%E38 | 16,545 6.8% 41%
Dasin Merchant Investment Master Lease 20274598
4 BUiAER I BRAT RS KiBE B/AEE | 2025898 | 35,329 14.5% | 3.9%
DAF RT Mart 2024438
Kunshan Runhua Business Co., Ltd.
Xiaolan Branch
BUHEF IV ERAT
Kunshan Runhua Business Co., Ltd.
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R HFE
[ AR AR
s ®BRF ahé s THEEIER (F7EK) HER WA
5  FUAMEREEMRRSERAR | FHER BIX 202448 | 16,237 6.7% 3.6%
Zhongshan Dasin Food Services Co., | Xin Xuan Hotel 2026528
Ltd. (Xiaolan Food Services) Restaurant 2026548
2024118
FUTRIKKEERRSBRAR
Zhongshan Dasin Food Services
Co., Ltd. (Shiqi Food Services)
FUmEEREEIRRSBRAR
Zhongshan Yicai Dasin Food Service
Co., Limited.
FUBZFREERRSBRAR
Zhongshan Dasin Restaurant
Service Co., Ltd. (Yuan Yang Dasin
Food Services)
6  HUTmEXERERAT ESESEER HRTE 202948 | 3,014 1.2% 3.4%
Zhongshan GOME Electric GOME
Appliance Co., Ltd.
7 BUTmEREHZNERAR TR RIRER R 202578 | 9,663 4.0% 2.0%
Zhongshan Jinyi Movie Co., Ltd Jinyi Cinema 2028558
2034598
8 | HUMMEEARTSREERAT | FE= RIRR R 20205E18 | 4,705 1.9% 1.7%
Xiaolan Town Of Zhongshan City Dong Du Hui
Dong Du Entertainment Co., Ltd Nightclub
9 | PLLELESHRAGE FERS TSRS 20295118 | 3,616 1.5% 1.6%
Zhongshan Qiming Fitness Co., Ltd | King Fitness 2021438
Club
10 | UFFHRERZBERRERAR | ARABM BAEE 202056108 | 1,145 0.5% 1.3%
Zhongshan Xintianji Communication | Zhong Da
Co., Ltd Communications
4E -1 3\
FHREMNY

F2017F 1A I3EMBRIRABKE, FUTAREH EREEQRELIANERRNNRSH LB &
HWLHURABRLARNEETEIARMNIN 25 E2017F12831H, ZaiEBRBHREEEHINFIT
TREHMBLIME-—R=ZE-ELBUNAEEFE NN TRIZEELEN:

BEN. E/\MELEN—ERUUKENEEE.

FHHA
a] HFE
g
NLA BHEBUIN FISRFAEHAE
(FHEXK) M E (0174 4E) HEHEEBRN  FIRTAEHIR ()
REIFECE | ASIHESC | 11,952 | 20174698 | 2027498 | ARM ARM 9.74
KREBRAT IS 268 258 2,277,356 255,478,057
Dasin Merchant | Xiaolan
Investment Metro Mall
KEHFEZE | 4,593 2016438 | 20194E38 | AR ARM 1.16
Dasin 28 18 3,332,388 4,428,729
E-Colour

FHEDEHNRIEZ NN,
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j( E REHBLAKEZRUE—MAFLNEYHO, TRUEBII3FHTER L.
= THIREMUNKEED, EBHYH UK PFEARE TEHEF
1£ IJ.I§ BEXEL MEREENEERES AMEFCEEERER, 5188, EEBR
(= MEFBRIN. B TFHAEDG LR A REER D ZOMXME, KIEHE
%3?[25 LA SRR AR—-EESIL, %O KL T HRIF R @R R
AN
RIEFEC A (L F AR K RO BT BRI QML ERE RS i
%B N, HPEEERFEREERIRIER AR AlREE N EABNEKERMUR
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2017 FEERS

Y I¥TE (#Z201754128318)

BHRmER CEAXK) 119,682
AR HEER (FAXK) 85,727
&8 (BR T 623
i (8 H%#7T) 252
20174 ELEEUWN (000 TT) 13,4901
A 100%
T3t fEFHAMR 20414782780
(1) EHE7E201 746 B 19 B I T RIS 3 ERC RIS, L _E3EE 2 M20174E6 520 B =201 7412831 BHIW N,
LY EIHAfE 7T ARTHEERDER (RHELE)

AT &P HARER
SETE

N agumEas

U g4masRE L HRs (UREE 8
B ExmssEeEs

N BxmEs

2017

2018 2019

B RSB R

2020 2021 2022

kz&E

B e mEER

41% 0.1%
| | 29%
2.7%
— 20.3%
8.0% ——
2.6% —
3.2% —
—26.1%
19.6%
10.6%
B/ A%z EERATBFRRTE
I aEsE 0 —mEs
W swEars B RS
RIBMHR B o5k
B *hRER W =i

W RATRY



AL
2 A== 4k
=K

ANEHAER

RIEFELT/IMEECL TN E, BEAORSHNEZ —, XBEN, ARLERS,
Hp—#EEERT/IMIEE. BR8RAKE 4%, BRENOHEEHE,.
IMEIEMBEE LN ARBRETNK, I NRBREA, MUGBIE, B8 =T8R8 FE
MER T 89/ s R A W ETE/ METE B, M E BB R T/ VR E — BB K AT H
AR, KEFEC/IMEEEBRHEFMEZTRDHRURT
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Y I¥TE (#Z201754128318)

BHRmER CERXK) 108,690
FAHEERR (FAXK) 77,762
&1 (BR#H7T) 491
i (8 H%#7T) 325
2017TAELEFEURN (C000Ff7T) 24,973
A 100%
Tt EFHARR 2043 F481H
1E K e AL
B AEEY (%) FHLIRIERE AU HAEER 2L (eHAlE)
1% 3% 2.2% 0.1%
12% 2.7% 0.6%
299, 5.1%
23.1%
8.7%
70%
0,
o 239, 40%
0,
12% g, 12% gg; 4%
17% 3% % _ _—" 14.6% 15 4%
. 0
WA &P A ER 2018 2019 2020 2021 2022
RETE Rzig | 97% 17.7%
N aEwmEs [ E A ON Y W weaEEER B/ A2 EERARMEFRESE
HEAESREVHES URSE R BRI —RTE
: BEEfss5#Eas W sw/Ears W RS
TS
e REHS W =5y
B *kREE W =i

W RATRY
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2017 FEERS

Yl I¥IE (B ZE20174128318)

BHER (FHHK)

AR HAAER (F75K)

f&E (BA#HT)

Wath (B #7T)

2017 BN (000%T7T)
xR

Tt fERRAR

2% 2%
60%

51%
38%
2% 1%

et ON BATHEER
BEITE

N aEvgmEs

EARSHELTES QUESERE)
B ExmssEeEs
B ExEs

1%
40/010/0 .5% nﬂﬂ 4% 2% L5%

2017

B RSB R

180,338
68,008

372

263

15,811

100%
204652H21H

HHL9E R T

81%

55%

13% 13%

2018 2019 2020 2021 2022

hz&

B merEmEER

AR HAEEAR DA (RHALE)

0.9%

2.0%
0.2%
4.9%

10.0%

10.9%

16.2%

B/ A%
EEE1

B sw/Ears
ENEL

B RiARE

W RATRRYG

6.8%
2.2%
26.0%
19.9%
EERARMEFREDE
—pEE
B Rs
W zos5Es
W =i
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Y I¥TE (#Z201754128318)

RIAER (F5K) 25,857
T HAER (F5K) 12,648

fistel (EFHT) 66

W (B T5H7T) 45
2017TAELEEIRN (000%i7T) 3,422

A= 100.0%

T EFREAMR 20455 7H28H
FHER 2SR (%) LY ZIHRRE T

BTN
SEItE

BAPTHEER

B EcHes5@nHEe
B ExEs

2017 2018 2019

B RSB R

2020 2021 2022

5]

B merEmEER

FAHAEIR D EE (rdfa L)
9.1%“ ’72.2%

5.1% — 25.4%
2.8% —

— 55.5%

B #w/xary 0 —mze
B RiRRE N RS

W ARG W =it
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ERZL A

FRLLITHTE2017T4GDP A A K™ 3,4501Z 7T, RIEE1E1<6.6%

Nl

017TFERFREFHIRNAEIGIRZHRHEE,
EEMR URBAFHREILETHER, HRET
BHAEIE—F TIHELN10%. 5ILERERY, B2 E
EE T, AT EREHIZ RARE . E R 2 %%lﬁﬁDDEU,
RIPEXBPIEL

o [ £ i

PESFEEH#HTRE, M\EREREASREE
1, 20174 % X GDPIE6.9%, 81 7 6.5%HIE &K
BiF, A BB TFENEFHNE IR R R E %R
BB, AMIELFF BT, ZFENERZT,
2018F M= R Mo X EE 2 IKEMX I, PELZFFEK
RIBEZN, AR RRIE N FEW

REBRER

ERGHBRERT, FENITEH A ERRTE ST
WK 10.2%, BIRIS T A RHL K L MO R 45
IILRRE, B EEARRRS L HBRIUEFE.
BT RSO BT T, BR U B R
TR,

SE I EERAR, RIEPELEFHIESNRITER
1B 2017TE2FERABESERWTETIEK2.8%,
XFEE201740.5% R ALE K, R IR HH, BimH
ZROIRREAE,

(1) http://www.stats.gov.cn/tjsj/zxfb/201801/t20180118_1574931.html
(2) http://www.stats.gov.cn/tjsj/zxfb/201801/t20180118_1574931.html
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i o ==
=Y AEEFR020EE
T FrEa s PO RBIRED S K, TIH S MR, RS 1A
I, BRI RN B A RS S EH R IEF NS
BES “hEE” SRS BRER,

20174, B ESSREERIEK, B, 2EXY  RIVEBRINNERA, EERRDEX—T
TERTEHART54,806127T, 1HK28%, Bt el B%, RIVEEIRINN KEE Fa, HEE LS
HDTEBHI5%, b EERT.4% WEL0ESIER T, RETHDERNSME, HI15@mF ZaMNES. ©
&, BRI RIS R KN, HRERE, O SEBRITEMN T BRINME, RIS, X
RO AEBIRIEE N RNRS FEE TP BN
B EBTUESEARE, Lt UGE, BE R RR, SENNER S/ VFTBRNENE T4
WP SRS s EROEZETHN, A, 38l S TESUSE RINESHLSASERrnE
NETFUNG, HRFFEERANF B—HE, 55, RIL L THERRENER, RITELE TR,
CIERATRE EF, M ESNBANEE, BENR FHNAZRLVSES, UBFNESDEX—TITE,
ARBERGEE, 5S4 THEL, & EEERAE, (£~ o
RERESE, EHEFRDBEREFAEURIE, XL E

B mA EEERANS H.
EBBRAEXMALR @

5ItRERY, & T LA LR B AR IR

T, WETEAER S RAR, RSREULALEYE, EBREXEHR LaI=KZXEL, FXHER, £

BAREZRMISHEL, FRVSEEHF—FTRERAR K8, AOMR, B LR R, B0k, 2§, H

RENAEBUWART A LBEREERZINEL, BFHEHEE—ERS .

BARESHE T RAETRE S RERBL LHF &,

H—HE, BERKEWBERKNEREA TS, & 20176, EBRANEXLFLEEBL RS LIEX, ik

ESETHXEAMNRSERSHELRARESENSR  ALOLKKT, BEREFEFIERKATTTI%LLE, 2016

SEHEZEEMmE. FEFLEDH AN, AREK, HELEXAI2. 267,
2.1918#2.931%, GDPRE®AL.3TH1ZETT, At

VAR, TELRNGBUE—FLEELRR, A3 GDPiX2.025%7T.

MEEKARE TERMNEBED TN TEREE

(3) http://www.stats.gov.cn/tjsj/sjjd/201801/t20180119_1575470.html
(4) https://baijiahao.baidu.com/s?id=1588174610677188759&wfr=spider&for=pc
http://news.163.com/18/0127/05/D94QNB5000018A0P.html
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ERZL A

FRUIR AL B U, (L F 2B RAERIZ O

EERXIXAELKELEBE3RRYIIB ESANE
BHMBTAN MBFHERLED, 2016 FX=KEN
SBEMEC4THIRE, NIERE—, ARHR=KE
XEMBY4.5(F o, EBRANEXHMETHIHMN
RME 2K, 2016 FENTREEFELELE ST
1.851Z N R

B E, T2 KN eIFTE SRR H 4,
ARUNEE =R, EEARFRREV2613081F, Bk
EEEARISIT62MF, AIL9HI4TTI41F, H5R50058
b, EERAEXIBAE 165 ; /E i T HFZ 10052AY
RER, TR=AEH4P,
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EMAHE, EEEZANERERF0, RYIZERB
TRPL, ERESEZyenEARH QM2 IKEF
RILEER, R TR R P RS AL RYIHE 2210,

A E, ITRFENBFEREF AR, BEENBER
FHRAZL[WNTLRR, WIAFHNEEHS L HED
Hig, =l S EEIK55.6%0

FEHXFENTAARKRSRELAELEREREX
B, BIAXE B F RMTANXZH T INRX
HEMELRE, RAKBEBER S BER AT
RN, BRI RS EIKE R R BIREAM .
ARPIBERNRIREXIBSEI T HF . HATE /IR



2017 FEERS

33

AFEAARERT R, FAZSEKROHTZ—, B3
RETIEXR R BB EAR B TR LR T
ERBIX, K, BREALMR .

=37 LN

BERAMEB— TN EENBAREMIZHEIE,
HENRRERHAEE SR ZEHNREEHE.
ZHBETITETF018FE_FERT, AR
BEMEKBZERITTEIZR BI483E K£93057 7,
HETFERUNEBERIIZ ZBNITEER S
FEARL991.0FK,

ZI B it sEEHEH I =AMMEX F5I 22
IZANEI NEFEARAENEEEAEIR

FRFIER, 12 AT AT R R B R L YRAT AN &
Bt i hE Y & R o
R

42337

SEI =AMt X E b3 2481 LRI 5F
KRB, BRERPAN (—MREBWI=AMNEE
BRI P IR RB BRI X BE) BUIgMZ
B BRI ZAMB B2 RN PLZ
B]B9 B EN BT (BLRL L3090 $H. B IM, AR ZNARINE
ZEFRVIZRHEMEREE, ANTTE—TRAR
HIfER KR ZE B BI-BIRS] A0

FRLL X 42555

RIERLUTRITBERERGHBARHNEFHIERE
T, 20178 AT GDP3,45012 7T, [EIEL I8 6.6% ; #1
ZHEMTESH1,310127T, FLLIEK8.6%; ERA
¥RISZECIRNA3, 5547T, [RIELIE 8.9%, B T 2£E/E
R AR ZECUIN25,9747T,

PUMHIBIE R A E201TERLRIFE KBS,
BEEREN.T%, HRE -~ I RBZFNARD
328127, 5 E—FMBETIET0.8%.BZ, F=r~LHY
R ARG T 12.5%, A5 T AERM9201Z7T,

FEM2010F2017FRIHIEIA, RLHRERR ST ER
—HERTEEKBEE F2017E, SSETHNARD
1,310127%, 5 E—FBIRE 78.6%, H H, BmiH
EHMNARMLI0Z T, AEP BT TEHET AL
Re. BmiEHT I HIEEZ, EMAARM1181Z7T,

WIS EARE SRR, REAPLFIHBELKTER
RE. BAGDPIEEREE L FHEAFINE BEERI
NBPAREIZ K, REBLEFTEMIEE . AR T I, 3Al]
H i DI B R SRR RINIE K

RFKRE

RELFMRNEIMES L, ETEIVSEPERX—
RHBREoEFFERNBERERZ TREFES®E
A&, SItRERTTI B S EERITEE M. KHE

X T BT R RER MR R E EEIRERE K,
REEERERRESEX LWL, LB S RIFHIL.
MRS SMIIEERNER LR, AIREEE

BRI EREHR.






s (L PR BRI,
SERNERW

FUBAEELERADRPLHERE—ERIRRM = R,
EAKREERERNAEA, CEETRAENERNED.
REANBBEENF I RRLER, TRUBTRIFZH
MEREFE L. EFMAXNBIERZ HIEE MUK
WFRERE, T RBE S M RREY .0, FEF7E2012
FE2017TFHRR “REE M F LBl it
FEE10R FERE REANTERITE
REWARTESRIAN ] HE EELTHWYT
SR ERIENEF, AFIEE, MR THEE
RiE, #MEEEE .
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EER
KA

EERKRIFTES
KEREEN ERERADEEFRNESFKRFITER MEUREREERLATDRREZEREM G,

EMANEREEQBZAE, KEEEPUTAEEREBRABDFEEARNTES, X2—RREAN 2BF R,
M2015F28FE2015F98, KEENTIZAR R AR 7L Z 70, M2009FE8 B EI2013F8 A Hiia), Kk
FAREAESK, N2013FIBEI2015F 18, KAEANKEARITE FREKE FIHE, KEERR
R ABKRZRE, TIEEMNBH LI BT AMERURADITENN 5. M2003F108 22009578, Kk
ERNEKEARSKE, TENFRRMEEET(F.

KEELTFETA U FHERUBFREAF (RULUFR) MaT k.
SKERRR S5 2 /9 KBRS A IR AL,

KRR E

FRITES
KA ENERERASNEESNFRITES MEREHERRATIFMERZM R,

M20155F 28 F20155F9A, KAEENP LT AEERERQBDHIFHITES, M2015F10BESHPUTKER
REBRABWHITES, TBEAITIMRABNIHA MBI ATMEIRZRR M2013F28FI20155F24,
KAENREANSKZIEIIE, ARLI0MHENEITENKRZEDH, BFESHENR . ERENLEETE
AR ABERIVAZTE TR L. M2012F38 F120135F 18, KEERNRE AR SZIEE)
2, hERIEEE#HITREAREF RN SERFEEMON, A ARHLEAZREBNENTHENT
BRI TIE. IMAREAZHT, M2011F9B FI20124F, KEENP T/ NERBERAB ZLEIE, H
RMZLRIT. EMIOAFRRBIULSEXR, TAXEQTHITHRAZAEE LSRRI HNE LB EE.

KIETE2011ETAMREF ZRFIRSHF ML F L,

KEPEASCE N IR R ERIEF o

BRI AEREEATDNERERIER MEEEREERARAFHERZETERFITANLEZRSMIE
BREREM RO

1993F 3R EF TMAMIMKE F RN AT, ERF B F BB EHRIT, BBEHRIE T BIBIRERM.

BRE B RERFAFRATIER, AFEHSMNLFTF . AN EF T ERTERRAZFHFREIR,
TRMFFTENSIT EFLHARTUAEESR. N EENFREZF. B2010F78, EF L AMMK L
TRBAEAN KK EZEAERARDRIEEMNFITRNLERAZER,

BEET1982FTA R I FHEN) AR, RELFFFTZ U EFE LT T198FTEMNPEHREHZRAR
ERRBEFFMLFU1987TFIAEIINF12R, BEEEE NEAMIEIL AT, FHF1989F 18R
RREFFML, 1992F 12 ARBEFFE LR,
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FINEB S

MITEF
IEENERERARRIER MURERERA ARG EASEIRRFUTANREAZNFMERZMA R,
MI1985F9 B FN2012F 128, FMeEE2013F 1A RAZ BT B EFERITEMERFERSS. M2002F88
F2012F 128, AMRENFERITT AEATRENLCEREZAZBIC, AFRITAEHIHERNEIR
MEE TR 2/, M1985FIFEI20025F8 8, AN EREFERITLHE D TRNAERNE JEELSE
o M1985F9AEI1997H 28, M EBEEFE RS S AE, ARTHE N THEEOXARENER,
MI997TE 2R EI2002F 128, ANEENRBH DT ERRE, AU S EE,

INEETF1980F TR U FEEIMEFRRIEL W, HF1985FI A RIMPEENERIMERFEFM L,

PRI E

MITEF
PRATE T 1981 FARMAMIIRE D BT IMESFT, HF1991F 108 MASMRAMBALRSRMA L. BE
RE) R ETRBET, HEBI0ENFEFITELY, RS TP SERRE1E, SERIT . R,
PN NEE NP SE N BN =0 eTNe =3 32 N = 3R N S A et N | e [N S T NI 94 - ey 1 SV 28

PREETHIKED BRI EEFEZRS55RAABR. GEFME UK EWEHNKBTE . Rk
£H2010F98 FHEERI2015F 9308 R A AL, —EXEMMKES AN KRR E W S KR,

BRAMEERPER IFRERERATDNBZIFHITEERHFITERS TR,
BT EBRIEERMIMRPESBHSNBEER UM CEERN RN TESRFITERZ TR,

BRITETFI978FE R FHINKEFAZ, G T B (R FLEF U B INRTF RIS, REZE
M=t Iihs = 5 USRI EM L =11,
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SREEE
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BEHITE

FXRERGEREEQARNERAITE FNEFERITE, thASRMKEERE, MRABREREZENMAK.
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REVGIIER, EEDRIERIR AN FHREETTHEN,

EAF2018FEMBIRE

IFRSO £ T A

IFRSOREZIASIO (£ T A PHLRZHIITIRSEN . HE8EXTERITES XM= ENEEBRIES
RN BT i+ EERE =R ENFHTUIE BRAIEE U R INERERRESITER, H7r4 & T R BIAS3989
X TEr T ERIATEMRFRIAAEES RN,

EKAIFRS 9MESHMKITEERT &, —iE =RERA LA F UM A,

KAIFRS ORIFEARZ MU0 Ao FAE B R kY, £ FR ST MET B SR ML,

B

IFRS 93t —Fh i BE MEFUNE Bk (ECL) HE, A TMITE AR A BE  FREREERER TR
BHARARETEMESBRNANRARNE (FVOC]) HEMERAF, BT B U RIS E SIS
ERBFRSER

IRIBIFRS 9, EHIM Ttk &, B SIRBIN T EM T LT =

121MBECL Ak S HEAZ 121 B AR RT BB BLI F (M~ ERIECL; 50&E
KREECL, AR TRMEATIT ERIRRIFR A Al BB =4 M~ £ BYECL,

SRR EH XA M B E N RR BRI 5 E, FNAEECLTF LUIE RN TEE2018F 18 1HHIMN UL
FE MR WIKTR, EEH N IAN = HIERRE,

ERAHTNANENM SIRERTEERT .

ERT2019FE M2 EHIMISHkRE

WNRHIFRS, IFRSIEITZR K12 %E, @YX M2018F 18 10 Z G FFiamI EEHRIEI G RLAY
BEAT2019EMSIRE

IFRIC 23 X FArZHAL BRI T 5. E 14
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N1 SRR MIE
3. EARESIHEEE (4)
3.17 PARRBAHFAENFHZRER (47)
SEHIEM HEE H#ER
. AN SE KBNS G Z A Z (67927 H E 55125 (IFRS 10/2IAS 28891&1T2R)
A IEFE IR, FTIFRS. IFRSIETTZ A2 I FRSEREXT F W SR =BV F2 00,
4, EMEMFE
£H
2017 2016
F#hroT T
18 18/i&3 7 BEA 934,692 =
FH/ERB AL 608,108 955,753
1,542,800 955,753
FHLYME 3,819 2,298
RANEZED 14,047 3,908
HmEE (8,631) (27,267)
12H31H 1,552,035 934,692

LA E M BE, AR TEERNIMEERAEAERNE T,

7‘2016¢3E4E|$D7E1 EHTR T EARFEFQEIRI100%RANN =B W TIF. R B = HKPEF AT EY
B, BRXHEFARBKEERE . KEMBIODFEFREHET IS (SR “DRRELAS”) HHREER

NTE

722017668198, KEAWME T BRIEIZRER AT (Sheng Xin Holdings Pte. Ltd.) REFAFIAI100%A AN - B
EERARQBKRERKMINKFARRRAZER AT, HINERPEFABNEAEHE LA IKERD L ABH

HEREEQF,

EHVINTED, BIEIRKREA

RAGMAEHECAIRIE, RZF B2 LRI T BT TiRS BHRITHUA

R ARUNGENEM, TRBRAANET UL, F ERERRE BN IITCRIRE N T,

ik

RISTHESC/ MG TS
ANEBRFE

RIEHECITFE
RIEMELCAIRE

THLGHAMR
(%)

28
30
31
24

£H
2017 2016
FHELYHRH AERM AEM
Tt TF#i7T T TFHIT
204354818 2,386,500 490,555 2,341,500 487,978
2045475288 322,000 66,188 325,000 67,731
2046528218 1,810,000 372,053 1,818,500 378,983
2041478278 3,032,000 623,239 - -
7,550,500 1,552,035 4,485,000 934,692

RMA L EARBATROHERAEMPORANEANHEEE, RERERPFUHRIAN, BERNHEHREHE
RN /97,670,00057 7% (2016:3,090,000H77T) o
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3. EARITHE ()
LANME

KR M= B AR ER LU B WG TS S ERR (F8) BIR2QE (Colliers International (Hong Kong) Limited) F
201712831 HATITIAE A BB A RNE, FUFIHE, 2R T L AN ITREZINRT NIE SRR, FEXRFG
EY U EMXINAERIEZN EHEQANENIRER, ENTEERSTRIFEGMITHEED L SHREER
BEZ T TEHESHRMERRE (BIEENITFTRAFIE BRUEMA R EX) , FEINEEDEN G
BEMS I MR H M BT T 17 5% o EXTUL I A RNEFHITE TSI 2, M WS E MR ER R A H HF Ak,

RANERUAATZNEANRMN, B THEEXEIEERRZNEERESNERRE RS ZE, RRATRER
22 5 Ak B (3 2 8

ERHIRE BN AFAHZNENIESD, GNIHEXGERAILE &, SEEAREIE ST AR E R
Ho

HEEA R B BT LA, Bl X YAl S WM N H# TR UAIER S I, YL BN E# TG, H B8] L&
YIS VFFEE N IS RITIE, I M E R AN R &N, FESER/HT N ENTEFZRET
RBLTTEERITIER, WU FRHITIT IR,

SRAAHHE

TRETHEATHERENTEHENERMALIE:

EEBMENEZRABIES2AMNE

REH*E TERENEERNIIE ITEZENELIEX R
eI E FIZEN6.25%F NANEZEITEMERBERUE
(Discounted cash flow approach) (20164 : 6.25%Z6.75%%F) N[ T =

HARZAHEE4.25%

(20164 : M3.50%=F4.25%)

FEHA K2 Bl B & LY [E1HR = F93.50%%14.50%
(Income capitalisation approach) (20164 : M3.50%Z4.50%)

AN ESEBLIERROFFEME

AN
AN
=lo

EHTELIEIHRE/94.50%%5.00%
(20164 : M4.00%ZE5.00%)

HEH
REEEM T EET NERRRIRMERZ BRY, MIEAHRIFY T LU (HE1D) o
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Nt SR &RMIE
5. WMWIgE
KA KE
MEhZE4K MgE ait
F#iT F#iT FH#iT
- SEi|
57
2016518158 GRILHER) - - -
WIIaIR RAE* 422 39 461
HAiB) P F i - 9 9
AHIREER (13) - (13)
2016%12831H 409 48 457
FERFE - 63 63
BHIREED (4) (2) (6)
2017412831H 405 109 514
BBt
2016518158 (%1 HER) - - )
I IaIR R A S 67 19 86
HAiElHR T IH 64 9 73
BHIREED (1) (1) (2)
20165 12831H 130 27 157
FRIHERIA 76 15 91
BHIREET (1) (2) (3)
2017412831H 205 40 245
IKE(E
2016518150 (3@ B EA) - — —
2016%12831H 279 21 300
2017412831H 200 69 269
* IKE{E /9375,0005 ToRINUIR &, 2 1E £ H B HI S5 18 5 M 5B i == FBY 3REXAY
6. FATME
=45
2017 2016

FHT FHT

JEIRMN AR (3 AN IT) -@ -@
AR 524,959 2,400
524,959 2,400

@  OF 1,000%7T

(b) ERAEREHEETRBEHANRALEMS~ZEN, MAFARRHLTEREES R, LEFERNEEHT
MR, FEERRANRRTFAKATELRE. HTMER LR, BREEEN T FARNFREN -T2,
EHitt, ERRBHARERITRERKXNA T AT HA.
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6. FREIMNE (4R)

(a) FARMEEIUTHR:

FATETR

(i) BEFQE

g AEE WA= B R AE (Singapore
Dasin Commercial Holdings Pte. Ltd.) @

(“Singapore Dasin Commercial
Holdings”)

BEF AT

FEWS At
AT FNIKE

Singapore Dasin Commercial Holdings#F2 7]

HRIERAGRAT
(Yi Xin Investments Pte. Ltd.) @
(“Yi Xin Investments”)

ISR AERAT
(Lan Xin Investments Pte. Ltd.) @
(“Lan Xin Investments”)

EEREABRAR
(Yuan Xin Investments Pte. Ltd.) @
(“Yuan Xin Investments”)

HIEEEGRAT
(Yi Xin Management Pte. Ltd.) @
(“Yi Xin Management”)

HIEEEGRAT
(Lan Xin Management Pte. Ltd.) @
(“Lan Xin Management”)

BRISIERARAHR
(Sheng Xin Holdings Pte. Ltd.) @
(“Sheng Xin Holdings”)

Yi Xin InvestmentsByF A&l

Zhongshan Xinteng Commercial
Management Co., Ltd. @
(PR EEELEERERRAR )
(“=RERL")

Lan Xin InvestmentsByF A 5]

Zhongshan Xinrui Commercial
Management Co., Ltd.

(AL ERELEREERAE @)
(“Xinrui Commercial”)

Yuan Xin Investmentsiy+F A 5]

Zhongshan Yuanxin Commercial
Property Management Co., Ltd. @
(AL EERYL EEERAE ©)
(“Yuanxin Commercial”)

AT FONIRE

5
B
H}
7

FANIR

X
2
S

¢
oo
Xa

Hni

RHEER FNIRK

AR FONIKR

K5
o

ATk HoniR

NI % P

(KIEEFE)

Wl ig 2R &
(RISHER
C/MEE)

Wl ie 2 HhE
(RISHER
CITS¥NE)

123

mEHE
BB RARAN
2017 2016
% %
100 100
100 100
100 100
100 100
100 100
100 100
100
100 100
100 100
100 100
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6. FREMNE (4R)

(@) FRESSUWTARHR):

FARBH

(1)

@)

3)

Yi Xin ManagementfyF 2]

Zhongshan Yicai Dasin Xinduhui
Commercial Management Co., Ltd. ™

(B EFEAEHERCEHLEREFRAR

@)
(“BRAREHEL”)

Lan Xin ManagementfyF 2 7]

Zhongshan Xiaolan Dasin Xinduhui
Commercial Management Co., Ltd.
(P MR R EFMRECELEERES

[RAE @)
(“/DERISFRERLT”)

Sheng Xin HoldingstIF A ]

BREEERRAF
(Sheng Xin Management Pte. Ltd.)®
(“Sheng Xin Management”)

BEYLBRAR
(Sheng Xin Properties Pte. Ltd.) @
(“Sheng Xin Properties”)

Sheng Xin ManagementfJF A5

Zhongshan Shigi Dasin Xinduhui

Commercial Management Co., Ltd. @
(P AR AEHECHLEE
BRATE ©)

(“Shigi Dasin Xinduhui”)

Sheng Xin PropertiesfyF 2 7]
Zhongshan Xin Kong Commercial
Management Co., Ltd. @

(PR EEBLERERATE )
(“Xinkong Commercial”)

IREA{ZEN =T INE S B9 R B F &2 BT LU HIT,

HZEE=ITINE ST LU Hito

HEFRENR B EF L EIR R X SR REZ, BHRHATTEM.

HEEE
(KfEEFE

HEEE
(KISHH
C/VEIE)

HEEE
(KISH#HR
CRIKE)

Wi
(KSR
LRIKE)

At

FE

N

HONR

RE

P

REBRER
L e o)
SRECEY GO
2017 2016
% %
100 100
100 100
100
100
100
100
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7. TETMIA

ERAMEFE
2017 2016
T TFHoT
TTE SRR 517 =
TR R (173) =

MTFATTEERASMAGRSOEERER, S&1TF S RE:

WHEE SITYIMER 1FR 2E55F 55
FHoT F#iT THoT THoT FHoT
ERAMEHR
TEERAF
2017
ESEE 517 2,562 1,218 1,344 -
TE SRR
2017
IESEr (173) 2,909 1,455 1,454 -

FiRE B, it e s TSNS RS AR R R HIMAEREREZE,
HRTFERE T STE SR T EAXNIMERAIT HIHRIE LRSS FHR IR,

8.  NUH]E fth Rz YLK TR

&= =5
2017 2016 2017 2016
T FHrT Fi#rT Fi#rT

-$B=H 1,153 2,774 -
- XEH 109 1,323 -
1,262 4,097 -
Hth 7 YT R 5,666 161 -
12 Rz UL R 38 - 38
Bt YK B 5 7000 (JERR 52) - 78,494 -
BIFRAN Rz UL TR 6,966 82,752 38 -
FRAIFR 370 3,720 8 3,539
7,336 86,472 46 3,539
BPHA 7,336 86,472 46 3,539

BEHBNEKRERPE TR #H UL ER, £8£9795,387,000%7t (2016:F)

HW W KBS R (FRZ) , HP—(IEREEARNNEFEFEAR NS, TIRBNLEH S 2E LT BIZA
2FURERY,
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AMEERER

WA 55 =BT iE
8.  RzULFNELfh Rz YRR (52)

10.

11.

HTFEABRS EFMATRA U EEEERRZF ™ 2o AE AMEVRIES FEBEER, B, 558mA N
WK X B E AR RISE R = B FE R A R W ERBARBHME—RIIZSHERRRZNSERAM.

RSN WK, TEHK B FENTERAGERIER RIFHIABE A MK REK AT ICRAERK, BELHESE
AT EW BB RFRERIN ; L FERTIN AR AR DS, F A SEN FEREFMER T UZHE.

ERAFWEIERMNN WK S EFFRENHELER, EBTHIERBIFCEZANGEREEQRIAN, REH LM
AT R UARPRIFEBRIES, SEER ST R KR S B M E W R R BB E R ERIMES A XU

TR A

AEFAHE2016F12A318M2017F12831 HNESRIZ T BIEMAILIK, AFEARLME —EIRITEEUA
EHHNNEERRENEERDE S, ZEESRATIMEPREM LR EHHES IR, BERm EENEORE
3.2%Z%E4.0%2Z 8,

MEMBITRE
| =+t

2017 2016 2017 2016
FHiT FHiT TFHoT TFHoT
RITREN 32,267 16,545 3,776 11,741
RITERER 8,405 - 8,405 =
AR ARRPIINEMBITREN 40,672 16,545 12,181 11,741
B ZRIE (20,469) - (8,405) =
NERERPTHUESHNIMESENY 20,203 16,545 3,776 11,741

RV RAR N — 1 B B E R,

ZRMEFRT, NIRIE B ERMIENIRIFY T LURIR R EF ABMEERNRITRE G LML o

BIERFI(EFR
&£H =+

2017 2016 2017 2016

TFHT TFHoT TFHoT T
RITEI GERN T AME) 503,394 110,309 421,584
B AEPER R F RS (20,358) (3,770) (17,671)
483,036 106,539 403,913
BNHA 810 33,531 =
JEENHA 482,226 73,008 403,913

483,036 106,539 403,913
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SHBEHFANART (“RMB”) 427t (82075 #i7t) BITER (PEIRA) REA IR (RAR") UKREFN2.421ZF 7T
M1.3412%7c (“USD”) B iR (BRPESMIEZK) SRE IR (SHAE 2 F4.2212%770) (RIMIFT) o

BRI, BB KRR ER IR F B, IKEE/91,552,035,00057 70 LA KR B sk B tb 41 89 H & a1
TN R W FREY 75 0T LUBIREY IR N BT T4 S F B BT o

BIMIR, BEIE MR FARNEBELRTRENE —FHRNUKRE TR EN L ABMEAREEQFNHEE
BRITRA/BRAREYSE — BT LB REY,

HERFIE X315

FMEEHE BRITER (FER) BFERAMZFHFW TR

EERER EERE D EfE WEE
% F#i7T T

2017

£H
AEMEaFIZEERRER 428 2018-2021 81,810 79,123
EITF A EEIER 2.24-3.23  2019-2021 179,584 171,887
AN B e 1.96-2.68 2019-2021 242,000 232,026
503,394 483,036

=+
ETEFEEI TR 2.24-3.23  2019-2021 179,584 171,887
AN B e 1.96-2.68 2019-2021 242,000 232,026
421,584 403,913

2016

&£H
ANETEehF = EH R 5.39-5.46 2018-2024 110,309 106,539

110,309 106,539

2017 FIFERN R RARIMNIRHI 2 BFEFE S 5795.2%7F14.6%.
2016F AR M FaF RITIRE TRV BENZEN5.5%. ZEREE2017F 1B £FUREH,
EHERE—EETMNARTS,000/5 7T (£9491,0307#7) I —FEIFMEAER RMZERNEEBNE, NEH

MWIZERAREREZ ZEARRERUREREPEFARNNETNARTS,0005 THZ RN B RN ZERE
2017 FHRIEEL



128 AEERRER
W S iRZ=MEE
11. SIRRFNfEFR (4%)
B E AT £ T2 T B 5 sl A X I
FFHEER(ETR
HITEHRE
MmiSFENETE
s s &AY
BTt
HhtIm#l TEHRED
BTk FI==HA =1 ) fifg s KitFiE ait
TFH#7T TH#7T TH#7T TH#7T FH#7T FH#7T
2017F1R1HSRT 106,539 - 13,716 418,846 25,575 564,676
BRI ERE DD
B2 - - (7,444) - - (7,444)
BRiRE &1 0 (20,393) - - - - (20,393)
SN[ #: (11,800) - - - - (11,800)
B RTT - - 146,415 - - 146,415
FARBAETmEER
R - - (5,180) - S (5,180)
SRR E R E
B 5 A (27,567) - - - (27,567)
3R B SR A BRI U ES 512,236 - - - 512,236
B AERHEIR (110,249) - - - (110,249)
BRI E RS TR 342,227 133,791 - - 476,018
EW M F A B M= E RN E
A - 241,160 - 241,160
SN T2 (8,785) - (6,475) - (15,260)
ADRMETEH - 344 - - 344
TR XE MR
BRI &L 5 20,393 - - 20,393
N AEEND#N 10,862 - - - - 10,862
MELZH 11,800 - - - - 11,800
BRAREXEMETEH 43,055 - - - - 43,055
SRAAEXE IR - - 3,422 - 18,856 22,278
20175 12831HREH 483,036 344 150,929 653,531 44,431 1,332,271
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CHEHTENFEZTUETINS

607°€T

Lt
910¢
ZE -4

N ZA4

Lt
L10T

LHEIS EEL

HEH HHENLMETTE

R ER R UEET T Z

WHEREMEFETESHNEH ‘EEICILRSHIE S YN

1]=4

SE

CHYLE N HE AU B L B4 T ‘U hg £ EEEHZE [0 Y VB L H

B UL BN LA S R R E L AR EHEE LB WY 7 3 £ ‘DD EHE S

‘ch BV R CA T I T B O = ! W =y & F S M CA

F T W EL0HS R REHEH) T ot [0 LHTE 42657 S 87 Yd i & T S 3k 37 W (81 [ SBY ) B T B CHRE TN RATY T B4 E £4)8) ‘AR A3 0 B ik

FETHZHEESEY AVEH SHIMARNLHEELABDZEHES HEZE

GTY E8T (¥STT) GS0‘zet 86°L 989‘¥ST (GrE'Y) SPPEST 985G =
€18 = = ¥SS 61E T = 81¢E =
(1€) (¥1) = (€£9) 919 (1) 1€S 66 =
£8G5°T8T (ovTT) GS0°CCT LT08 TGL'EGT (zee'y) YT16°CST 69T°‘G =
Ll Ll Lle Ll e e e Lled
HISHTT [ (8TELHH) (TTEEH) HISHTT [ (8TELHM) (TTERH) (HEETTEY)
F/10T [27 E i Xh oW +9T0¢C 27 £ EliXh e
H1$910C
G Ry el 15:

U TR L MU TR A L A R A A EH B YWY T BB X EH LR

YEWOH T = LU R 2B 0 [

XS ISR ES
T
2 G U gl TR

ZE-S

YU E ch A Ml

YU TR T
F R 2 BESC
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WA SRR E
13. RZ{AIE fth 3R
%0 &1
2017 2016 2017 2016
FHx  FEm  FET FHT
RIS
-8B=h 27 262
- % : 549
27 811 - -
BEEEEERH 2,625 653 242 1
EAR T AT GERS) : . 4,247 :
HAW X875 AER ) 283 247,980 66 3,675
BRI BATIE A 343 343 343 343
F 2R AT KR 1,089 = 1,089 -
EA R IR 163 63,806 :
FRUER 1,658 2,025 - -
6,188 315,618 5,987 4,019
HARI AR 863 438 86 :
7,051 316,056 6,073 4,019
EARI 2B (ERS2) BUREAI KR, SIERHIH S A B A S 025 % (NS RLR2. 766125
RN MR MR, 8 B EEETHIR. I RTRIE2017E LT,
EA R MR BE—E 2 TN3,020 5 TNEF LR, 3 ARE L h B2 A2 AN,
EAR A F AT GERS) , REMR. £8 X ERTHAR.
14. B{#FE A=
% &4t
{ipz3 2017 2016 2017 2016
FHx  FHm 0 FET FHE
BT 150,929 13,716 150,929 13,716
EEBREEE (i) 57 57 - -
AARfEEE (ii) 680,619 439,459
INCiEEES (iii) (27,145) (20,670) - -
KitFE/ (5H) 44,431 25,575 (23,385) (55)

848,891 458,137 127,544 13,661

(i) ZEBRMEESE

AHFEEMNF AR, FERERERITRUMEXMSME, FHI0%NHEFEENEEHEEE, EEM
BEERTATEM B ARIS0%, MILESE SRR I, BAEREPARE NRERE ZHFURIT,

EEEEZAIUATHRM E—FH SR (0A) , TR ERE AN YRIRR L FIE RN EME R, B
B, WEFERRZ GIRFAF D T EMEERI25%.
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14, S{IHFE AMat (52)
(i) FAHES

AAEEZRE, MERAAESNAGEHBLAREFEYIMEREREARNEFE AN EBI I
(AR P2

(iii) INCHREfEETHIAMEE:
(a) ANEEEMARFEIENAER MAYBINEA KM SIRERARE, A= ERINCED; UK

(b) EfFNSERFEIMEIRERIAME D E B~ ERIINCER, BRRRE R HRFE R

15. BX1T

2017 2016
Fd3E B(i=E BE
T Tt F1iL F#iT
SEHMEHE
1818/i& I BHA 366,587 13,716 = =
ARk D - 239,110
A FHIE R A THY SR :
- BRITHRM - 127,477 13,716
- EERRAAERN AT EAL 183,019 146,415 - =
- AAEREEARSAHEBNERNEEEMA
TN ITHVER AL 4,187 3,422
KT - (5,180)
PEEBRMAFEA - (7,444) - =
12H31H 553,793 150,929 366,587 13,716

* 031,000 TNELZFTL 00057 7T
FEBE2017F12831HARRITH RN TR

(@) TE2017F1B19H, EREZSEERLAERNER, MIXBEE10.80000F TN AITNMBELITT
183,018,900 B i ;

(b)  7E2017F12A8H, hAEHREERARRIM2017F18208 (“LHHHR") 21201743831 BRVHEREIRFRE
EIREE, (EHE S £110.81075F TR RITNIE LT 7 632,806 111 ;

() 7E2017#1288H, hAEHEEEAT X M2017E481HFI2017E6 830 HMHAIEINFRFZ LN EIRE, (51
LIS E10.8051 21 oI & 1T N8 & 17 7 881,294 EA 1L ; LUKz

(d)  7E2017#1288H, HAEHEEEATXM2017TE7B1HFI20174E9 830 HMHRIEINFRF= LN EIRE, (51
LIS E10.82900F Tt Y & 17N & 17 7 1,323,251 1L,
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15. H{U%1T ()

(b) IZE (d) MR ITHHE, BEFRUARERMNEREER~ERENRE101R5 BRTFSGX-STHITAAER S8
IR Z M1, T IAHBEL,

M20165 18158 (132 HER) F120165F12 531 HAVHRBI A R TR R AN T Fr7R:

(a)

(b)

(c)

7201618158, FHEERRMAGIIRIL, FERRESSBM1.00 TR R TNERIT 71001 811;

£2016F5831H, FRERESEM1.00M TN RITNMERIT T 83N R 3%E, SHISIMREUKFEDN
239,110,662 811, /A E R AI1.00f TR R ITNHEK1T T 2,484,500 811 ; LI

7220165 12827H, 5% RS $10.08985F tAI R ITHM1& K17 7 124,992,269 1L,

ERNE MR HMARNENERFEN—MRD EIRN BURHEANNFINEE S FERERYS, FEES
ATARF:

BPBEA—DRIN;
WERYAE FRrFE B AN EAth 5 BRI
Aqua Wealth #1 Bounty Way#5)F20175F18 13HRAEHEERFRR T 2EBFAAES, IRIEL F&E

$,Aqua Wealth #1 Bounty Way39RIEM L/ BEAZI2021E 12831 BHIARA A ELE (“HERKFEEA")
A, M EEFEUREN D BEC AIAF

T B EIAqua Wealth# ELTHERUEHE
pali )y €3G Bounty WayB (i) 2= FRER GBI EE B (%)
R A#E20174128318 302,283,481 55.0%
201841810 %2018412831H 263,811,038 48.0%
201941818 %2019412831H 247,322,848 45.0%
202041818 %20204128318 192,362,214 35.0%
202141818 %20214128318 82,440,948 15.0%

SZ5ERNEENERRER, BIRREBEGHPHFHRILE), MMEAEREESEN (FREERAER F
WEAS E HEIRE(BR, RURBE AN T ERBEAHEG FREENG, F LKL ERIEEN
(SABRLAESRIER D) IR Eh = SIS RS FEN 7= M8 X B = M A mh = (SERAE R ERSY) 8 BRI E ; A

SFBERMFE AN EREEQTAUNWABF LD FABERMUBEARARSFRSHHAFLDTE
Pzh (UESERE) ; HEABRLF_ABEBASNZ BFEEL10%NERBAFEE ANRRIE
BAFE AR L ANBEFRIR) TEMNIE, ZRERZINBEXIMERTREMAFEAZN.
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15. H{U%1T ()

16.

XTRFE ABRBIZAFN TR
BAIFA ABF R FRIBE RN E ZRiE Y EREIEHIMNF; LUk
ERUTSCX-STEREIRERT, BAHFEALNEREHERE AT BREIHEL

BAFAANRERBRTAERPEABUEIHN TR RMUEE. RIFEERONNE, EERNAGREBIHE ™
R T, EABRE A TR RIBERAEEQRNEEEEATMNEAGNARESR T,

BERAFE A5 EH

M201751818ZEI12017F 12831 HRHIEIA, BAIFEE ADEY, RERERELENDETLURRE RIFE AL
BN ECBUHITIEKAY

(a) RBEZENDEM

245, EFFmETHRMAM ERNE RN BN FRERRME) A BB D . hFERANEE
FLAT AR 4EAK -

PEFRRRRIKEATRAIIRS.
EFIBNBTRE RN, REFATE LRI ERFI LR,
(b) REBUIFEARDEI

bR fs, ERAESEWENWERNEHIFBZWARNM2017E181HFI2017412 831 HBYHRIEINFR 5 BRI
o D ECARERY T B E A :

AMFELEREBEFARBBNTUBEHRERAEEM~HNEEFNE, MEREEVELEREIFANR
B MUREXAIRRI;
ETRBEUEMFHN QAN ENBREEHR TS LR,
BT HBAUR 5 MAMAESE S HE P EMAH R
ET Y& a0 B R ;
ETTESRITANQANEZSMRHNIAZE;

BT @I BLEMINNA S MMM
EFUBRURMIEEXHRSERE IS HMEH IR,
ETAERAETNF SZEFr D IS HIRZE;
ETFRTIINCETMM LA LUK
ETIFREE M HMEH I,

FARATHEEUIFEATEEIBN
DECR LR T6A308MI2A31H9/ T AHE, MR TS ERRIR BT BN SIS FEHT RR

REERONNE, GREEARNRTEEZ N D EHELEREM90 B AT DB 2RI = UMt BT T UL
fto
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16. SBEMFEASEH (42)
ERATHALIIIFEASTLYN (45)

M2017€1H18%)2017F6 830 HHRIEINA K ECH, B F2017F98208 F U= 1. M2017ETH1HFI2017412
A31BHRIEAN SRR, FERRERRNINEXME, MMZDECHIELEREN0BRAT UL,

17. WA
&H
2017 2016
FHT Fi#rT
GEEL ON 50,422 27,899
Hth 2 EUWIN 7,274 6,329
TR mm R AT HAY R R A 57,696 34,228

HMWZEWNEE, FEZBRN ABAEEEURERAMREM=REE T~ EREMBEN.

18. Hfth¥lkZEZH

hpz3 2017 2016

[TEMER 1,269 335
Vbt 1,371 924
VIR EHrIE 5 91 73
YEELEP 1,117 313
ANTIRR AR 342 148
NI HE 1,493 1,277
Hith 902 1,236

6,585 4,306

19. EHREEATEH

&=
2017 2016
Fi#rT T

BAEEEE 3,169
REHR 253
3,422

BHE2017F12A31HFENERERATRA, BBI T 42,319,000577TH92,837,351 MR F LA fHHY, Itk
FRURFAEREEARNRERNEFEERNINNMATALAERERRTN, BUNLITNEASE0.80512
#7c%10.82900% 7T0

1£2018F3H12H, S USRI A0.81753FM TN LZITNIE, BEIEEERTA1TT 1,349,264 8141, REEN
1,103,000 7To
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20. FAFEUINFRLZE A

BRZEUIN
- R1T

R LS

- SRITEIRRAMIERR

ERmRPT LR RS

21. FRSHiZH

BPRB# IR
SR E/HAE]
a0

LI
BHMEESR
FRiSHisZth

BRI

it (FRiSHL) mIAUE

FER1T%BIF IR R T BRI

JEEEIN
BIMIX R EF 0

T EAFHIUIN
ARETHSENMIIENZH
RIIAIBER IR
ESRIABIRBIE A
RAEWFEFATRR
S

£H
2017 2016
FHTT FHTT

831 64
(23,751) (6,709)
(22,920) (6,645)
&H
{5p=d 2017 2016

FHT FH#T

5,432 2,062
288 -
5,719 2,062
12 7,938 5,586
13,658 7,648

&£H
2017 2016

FHT FHT

32,514 33,280
5,527 5,658
4,198 1,982
(2,868) (1,838)
4,198 22
1,792 1,634

(30) (128)
553 318
288

13,658 7,648
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22. FE/HAEFE

THIBRMERERHEE/MEF A EPRFEZEE:

&£H
2017 2016
Tt Tt
BEAT/RI{TER T85!
- {S¥EEITIM 304 -
- EhEEIHm 6 4
BRRETHEERAETER 102 -
T A 494 63
EERELF EHmmreERNRR S A 5,818 -
ERTERL 497
EREB AR HEAPARIATBEER (GST) T 163
KREAEBEXR 69 -
Hith 342 106

7,795 173

BESHE MRS AR EITAI S AR E WA,
IPOIRE = itIM ek Az {448 SMERER 1T IMRYIEER 1T B R BV 2812979 1,046,000%7 75, HHH698,000577T (2016: ) =

FARERAF LB~ ENRZHAT LUERE (W E3X) , HR348,000# Tt 22 E FRAFEANGZENRA
B RITSZ A,

23. AR ECHIFRIN

- SEi|

2017

T

38 F A ANEEFE 18,856

AR (HHEA) (847)

A BCRIFRIR 18,009

18 18 al{# 5 BRRIFRIN B

L HIFE A {5 B RIFRIN 18,009

SEE BRI 18,009
PEEREAMAFEA:

M20175181HF1201746 830 B HHREINK S ECEAE % 113.015 (7,444)

(7,444)

W R R AR A 2 B Rk In (127)

128315 AmSBMRE A D BRI 10,438
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23.

24,

A3 ECRIRRIG (47)

- SIE|
2017
Tt
FEA
FO IR EE:
RENR A 10,862
AR H 1,571
BIEFTSRH S 7,938
Mg EIrIE 91
TEESRTAERXANESRED) (344)
BREAEEHFEARANESRTE) (14,047)
B&EHEESWAN (3,819)
EEIEAF MmN 5 s 5,818
RIMARMAXNEN /MG EHEEEATER 3,422
REMAINCHE (7,378)
HthiAEm (4,961)
(847)

7£2018%F2H27H, EREEBABERF I M2017TETA1HEI201742017412 531 HHIERE], MiRERES £ (14.155
MR AR RS, SE£5179710,438,0005 7T,

ESRUEF
£H
2017
TFHoT
FEFE 18,856
FRBEITH O RITREMURIMNNFIIEE (F1iL) 551,398
SERURM (2HT) - EXMEE 3.42
FSRAEREF

SRUEARNOE, BUFARURIMNRFITREUR DRI G FEM B R,

SRIMERT

HTERHRKITEEMEIERENTA, Alt, BRULSKERNEFR TSR UEREF .
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4 SSHRTHEE
25. BHEERARMRLERS

26.

ETFIFRS10 (S SR M TSRS 2 BH, EHRNERIZER 28 JAqua Wealth Holdings Limited, —%7E
HEAETE DML AT Aqua Wealth Holdings Limited 23 KEKI&E3E (Zhang Family Trust) BiajiEe %
FATL KEREERAREENRLITH S, KEREEHEETHZZAKER (Zhang Chon Meng) GKSERTE
ZF) BIFIER, M58 HAqua Wealth Holdings Limited#E BB AL (£ 012017818 13HIPOBALISHEEH) o

KEBR 5

BEFAMSIREZ BN, REGRNEEREFEFHRNEMSMEEREMMEALMNE 5, HESERYHE
R F 5 —RRRIEH 2 TR TS, WA AR EEE XK XX G AT B N ASEMEE EHEEELRE, KEHEH
EREEARRLE (Dasin Retail Trust Management Pte. Ltd.) , REFMNIEREMAIFEANESEF LG L ER
AE, PUTKEFERAYIERERAR, EEENAEARLUTAEELERATNFAE,

AEREZREENIER, CREEADEERNAEREXNRNZMLAEREEQR. B UL EERN HRE
;M BN AE L EE AT,

Hth XXX 5
BRI SRR E MR D PR BRI LGN, B H Z B EFOERRMEVFERH# T TN FTERXEKARS:
&H =+
2017 2016 2017 2016

Fi#rT FHT FHT FHT
EXf/NX A EREEATRNER

- BEE 3,169 - 3,169

- B 253 - 253
EEANIVEANEE S sl SR A=

- BEE 534 319

- ZHIREER 1,680 619

KBL U/ R U FR 2978

- FALTESHBAN 6,816 3,515

- T HIRERR 1,387 821

XEE S HAithlzs 1,037 3,385 -
FATRIREUN - 1,200
KEEABRAIREBS) - 61,883 - -
AF AT R - - 522,559 2,400
MNFRE IR - - 4,200 -

7£20164F, 3R E T ESRIT (“ICBCSRTT”) M20144E5820H 202512 5 31 BAVHEREI N M A S &R T/ vk [E1R
HHESETAARTT.SZTHEEEER, Xinrui Commercial. XA PTG AEEEEEER TP LT A
EHE LR ABRAT S RICBCRITIRR 7 I RER,

BE2016F12A31H, XA EARELTER,
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217.

KLEDE

SERE TN AR E 288, BEERNRE SR A THREFRNEEME HM, L, KRS~ 2R
VEEN N FERAEEMERF, EEEERERA (‘CODM”) MR B EZEERIRE . LA, CODMEIEEIEE
BEARNERERNTENERENSE.

PRENEE ARG D8R, A UTPERANETERTEERERIRE BT, Ak S 280 TR :
RIEHELC/ S
PANERiEZ=S
AISHERIZ IS
AIEFECAILE
73 BB W et 3 B2 FA Sk B AAGE A BIRNE AR BB D8I N, RIS BRI IED MM E ST Z JRFT = EBIRN.
AR E4CODMEIE R, BB FHE ST LUt b 551, CODMIR A SRAE T BRI IS0, Wi AB F& 8
FMIVAFER A R ERE T,

BIIER AL, SEERABRTOSMUMETSERRRDES D8NS T A2 B, T ERAEIENEME
ARSI AR DB R AT H, RIER NI R EA S E/ 2 8 = MEER/HBEIA M~ £ B S M,

RXTFERATREDEHENER, 7 TFEERERRE .

NEED B, EHARCODMEXAR F RN DB AFE A = RERZ = I A EE.
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27. ZE45E8 (%)

AR & S BB S A (PSR RIFE., = F 5 i R H At EE XK

2017 2016
TF#i7T Tt

ON
GECED ST ON 57,696 34,228

B (FR1SH) AuFliE

AR S 52 88 28 (Fr1SH) uFliE 52,896 24,755

RECIN ;

- Hehll (ZH) /BN (20,382) 8,525

i (FriSR) miFliE 32,514 33,280

&=

ARG DEHEE 1,624,706 1,025,328

HithRk AL 12,712 15,599

BHEA 1,637,418 1,040,927

faf&

AIRE D2 AR 658,915 580,842

HthRk AL 129,612 1,948

SR 788,527 582,790
ARG

2BEIT RKPEWM  BEHM
FHT FHT FHhT

201 TFEHMEBEID
AU 742 89 831
DN 8,362 15,389 23,751
2016 FEHMEEI
BRI ON 64 . 64
LN 6,709 - 6,709
DEBHIBMESE

PRENERERFERFE AT EERR, H AU THEIRER.
FEABEA

XEEF NI SR RA B BT 10% R ATAN, Bl A T E AT A RBEFARZABABBN, BRI XRERANL
7,158,000%7 7t (2016:5,170,000%77T) KIS N 2016 FME B AN, BREABIKEKT
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WA 55 =BT iE
27. ZE45E8 (%)
BB

28.

ETRF, WA RRERFHINT EWNEIE F 25 F LRI 2 86 th R 778 & £ E A B i & 22 2RI BRI A X IK 15

Bo
KISHhED KISHER KISHER
LVERE  KIEEEE TS CRlgE &ait
2017 2017 2017 2017 2017
Tt T T TH#T Tt
AP s
Ul 2,983 - 3,134 2,617 8,734
RS 4,189 97 1,465 1,062 6,813
BamiE 3,923 668 2,945 1,928 9,464
ZESE 3,067 308 470 1,526 5,371
KA 1,550 - 881 1,394 3,825
ITEBF 1,563 - 41 1,722 3,326
NESEELS 1,813 850 1,342 170 4,175
RS 706 622 139 365 1,832
B S 76 - 927 52 1,055
Bz /EmH 1,430 - 1,115 674 3,219
Hth 3,673 877 3,352 1,980 9,882
ISUON 24,973 3,422 15,811 13,490 57,696
F AR

(a)

F2016F1HB21B, EHEUIF TN EXTN, WHTHMBEREFELERERQF
(Singapore Dasin Commercial Holdings) & E FA B B9 100%&AN N &

122016 F384HMT7H, &£H11288,269,000517T (A EM1,343,691,000) YU IEXIN, 5B T HRARPEFL
FIRY100% AN @I T1E. HHF A =RPEF LAY AT, ERRPEFLRERAE GEEE. KEM
O EA A HES LV ENIAE B E AT M2016FE3848F7HE12016F12 831 BHERIE A, #833F
ZARIEIMY & H&FIE, Singapore Dasin Commercial Holdings & E FA B PR SRR U &5 /934,228,0005 7T,
& F8925,686,00057 7T, AU EETE2016 1B 158 (&1 BHER) A4, EHMEHURE =18 104,266,000
#oo, MaFHEFEl=E1520,00051 75, EUE 1118 5@ Y11 R A S PR BRI E = P = E A GA
AEBHBEENHINN M EZ AR R A G ER, E7LI7/9439,459,000517T. B FH RIS BB 43 2FIEINA,
F Lk, UL IE 25 RV E /0 B3 SR A S AR AN T LA IA Y o
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28. FATIURM (48)
Wt 22 =) LA Bz 7 U B BRFR SR BXGA F= A0 PR = A S RV R M A B ERAY =208, 90 RPR7s

B

FHT
RAE MRS 955,753
MR & 375
7z TR L 7 LK K R 91,624
MEMMEFNY 3,584
BIRMIERR (133,706)
BERERH A 5 12 (153,445)
IVAREIIBSE CIVANYIE (36,181)
BRAAFR I 52 £33 (276)
AN AR 727,728
FRREX A= A AN EREN FEWIANNIM AR S EESNBHES (439,459)
Yt iy 288,269
nAMETE
BT ERRNEARR = AN ENGEDNEN TR
FRIREX = fHER %
2B TARAR [O]i 2 AT HT I AT 2 AT 20 B T 1R E GBI LU B %

AR EISE T I, ERE—FER A URMZBIET RN RHITERN
IR M ERITIE, SEZ STIAESERRIMNERNERLT, YL =E %
IMERBVIEMLLE /B ST R, RERKBNIL T LUV #TH
AR FREMRRLUN, TR EH T2 RERYREREUE AEAEGA
FRURFBLIEAR L IRA R RETR. U B F AN EMBXERFAEN
ELERZE R MM BOSFAR, XY AT LA BRI SEN I LAE 269,

BEMEMTTHARNE, BUASHERR (F8) BRAE (Collier International (Hong Kong) Limited) (BF
B NI E TR I A M AR H R Bl S B BUA PR S M BV 45 R) M E — K TR AT TR A E (Savills
Valuation and Professional Services Limited) (BT i@ WAL EmITINE KRR X2 B W & B B A PR S H
MERFIYLER) FrRITHIRI B E N EMAY,

EU I B E, MEhFE = EE91,624,0005 s I M UL A ELth R WK TR E IR E T £ BFRBUS =2 AT W EIRY.
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28.

F B U (48)

(b)

7£20175E6H19H, £H111249,941,00057 7T (AR M1,224,000,000) B U3 47, I T B S E R AR A
&l (Sheng Xin Holdings Pte. Ltd.)&ﬁ?’/&ﬂﬁ’\]IOO%HQWWEOﬁ%?’:’“’ﬁﬁﬁl‘ﬁ’&jﬁﬁﬁﬁﬁbﬂiﬁ?ﬁ
BAIRBRAIERAE, BIMERAEFRRVNRAEHE CABENY L ATMERERQF. M2017E68
198 %2017 12831 BWHREIAN, X TFEESHEFED, REERBR AR REFATMREMHNKER
13,490,000%7 7T, #FiH916,246,000%1 7T, MK EZ7E2016 F1 B 1H R &M, AN S H IS G N
9,989, 000 7%, i 3 %) IﬂU“JAi*DlM 019,000%17c. AHMIE 5 BT BRIEIERER LB REF AT
FRERER A P AP = S 1 R A R BB E M NN W R R RRERARRET AT, 2T4%
%1,160,000%&77:0EE??&H&N@EE’\J%H%FE’%WA,JH:JEHM&ZU"] E%f’ﬁﬁﬁ?ﬁ%ﬁaJ\Z!KIEHRW?'LXEW}\

SEE PR =4 BOYAE K A 25 9 497,0005 7T (BIRFEWIG A S M= ERENTER) o WEMA B B & F “HittiEH
S,

T B LR FE RS B SR BR A P IR 7= 45 SR SR B 2B A & RO B0, SN T A7

B

FiHrT
RAE MR 608,108
7z TR LA 7 LK K R 8,564
RNEMMEFNY 5,499
EBRERLIN 1 153 12 (122,055)
Sz - 0 B 57 5 KRR (7,921)
BURARRIN £ £33 (1,094)
ARRRI R 5 491,101
FRIRENA = R A MEEN TFEMBIAI N RN B R EESREB LIS (241,160)
Y fy 249,941

nAMEITE

BT ERRNEARR = AN ENGEDNEN TR

FRIRERZ = &ESE
BRAE MR FHE R Bl AT I X R 2 AT 0%

WANZBBE, AR —FERRMUERMBRMET RN RHITE S
MMERE, SEZERTPASIERKEZMANERNERT, $YUFE=E2NER
BOIEDNDNAE o TR A IR, R EARBNIL T LUAR T MR ST E
B FREMER LN, TN T EERERYREREUE. AEAGAFRU
RARLIHARR

A MBI R ANE, B USDERR (FH) GRAE (Collier International (Hong Kong) Limited) (BF
BRI PAR AR R B U ST U AFR S N ER Y4 R) FriiT RO (R {E R EREY.

FUa B, MEh R 2 & 288,564,000 T BIR WA EL S UK ik TR EERE TR T 2 BRIy = rT R [E 8,
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29.

30.

AiG

SHR HAEKRF MBI iz AL Z 2570 T I INIUT BN UK TR It 30 FE N E FTHIEHRY, TEiR R A Lk
IR TRIRNVEMR T AR T, # B, BRFRIESEN T ABRARREATRIERN

£H
2017
FH#T

UL R -
- 1R 46,167
- 15EFE2F 35,379
- 2EEFE3F 29,367
- 3FEFAF 24,787
- AEESE 21,388
- 55 75,188
233,276

EAHNE S XL EIE
HAEE

SHEEERFANNENE, SHABNANR (BEGRSMRNTEILD , 8FEAEMYEREMNDEER, HE 24T
HENMREMRRFEEMERTECTEA, U RAUFEANNET AR K. FAEEARE BN ZOERD, 5
REBARESSEHEZERANGRNGSNARSERRMABE, UNERANGERNEREN T URK. ES
R ELBEE T EHRITREE EEERMEFNA N, WEEANGEHEMEENS X CEZ ML S,

EHAREFERRAM IR AT SATAFRER (HE11) (“AIAFRRET) o IRIEX FALAIREANE XM E, EEHE
FSGX-STEMG, EHEMN S ERMBENREN (FHRA “SALF”) , RSB EEM =N E60%. RIBETZIDIN
A IREE XME, SRBFEBIEH S HEFB45%. EAFE R, EEANSATATREF RiEBiE45.0%, FETE2017F
12831H7%31%.

EARMED, ERANAFERL AHRELENZ,

MS ML ETE

x

1.
,El‘

g

EHANEREERB THEFNSFEZEVNNARIEEER, LEOHREZETMSXLL, BEEH R 7
KMINCKEL,

R ERR ARG SH—E 0. N EREERARILSIEPAFENM SN, EAXRBT —MEa%S
FEFRMAETENREERRERNER, URATFRIENEREANKRNEEREF. NLEEBRNEZFFEELR
B1%, U RIRE 7 5 4 EEE R R T 1E .
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30.

RS ML EIE (52)

S ML ETE (%)

S (%)

EHRATECIITNUSER, F RO THEFQENMSESMUERNES X—Rehad a2 EETE R
BITHEEE. BRNEFAAMERN—RIGEESEVUNS R, FULH.EABETHRFARAMSEEN
ISR ST M Z B Y, TREGE H Y7870 8.

Yzl

REBUEFRFAPENZ F1E2 BMABSEKFHABAGANKG, BEEFAEHNABARESHRE, HA
ZETHEMMNERIT UEE. SERRIEXIINEL, 2 LR FHEL B RIEE KT RRE . 7N UKL
B, M B REVE S HVRAFEE.

FRUAET WA E MM IKRE (G iHE BIRRRRE, RERBERE RS ITEERN. k&I BN T EE
DREMHERKRAEXIIFERKERD, UK REFEBHRIRFIBIRKRBEME LRI ERKRE D . 5515
FITE, EETRMUSREBUNRAE T AL HIE T UHRE.

PRIFEEIA AR RE AR AR E], BN, X F MU E TR IKREVLEIK, BIRAFiERBES R EILFRER
T, HEZMEFIBOANZAAWE, FH B, it NMEKE KPR, SR ERESRE S IKE EM R H

TR FARKENRITER. ATERREANTEER—RETEVRITREDN, ERNPLNRTRITES. &
= XLy X R E R IKE (E.

NEMEFR, REAREERRITNEZRIE R,
R

SR BEERMENR, FEFEERIANTENREMNEFNYKTE, AEANZERHTES, HENNTRK
EIEIR I, —RRRIR, EFHR, EE EUX N SIEHAEANTMBRLEXHNTENE, BE SR TENET.
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30.

HAFN S KL EIE (48)
W5 RS ETE (52)

//M.Eﬂf&"”/}_z ( )

MTRTEZRAGHELIREE R, BFEMGITERAE, EFEERR S

e :

2017412H31H

£H

eI EEN
1/TSEEMQI§
IVARETIE=R T VARYLIE A
fRIEE

54

BIRAMETR
TESRMIA
IVANEIIESE IVAN I

2016%12H31H

£H

LIFFER

87 4 0 EL A0 R {3 R
RIE®

=+
IVAREIIE=E IVANYILe

BT, B8 TR FRNRERT=

SN BE2017F12831H, £EABFUW TGS

UAE™ (“RMB”) HRAIAIEIRR:
. ARM4ZT4. SFIRR R

LT AR AT

. 1.0661Z# 724
. 1.024ZFrFe3FHRIF LY
. 0.3291Z i AR

%% %
TR

S

LT

IASETT (“USS”) AR IRIBEFR:
. 0.524ZE T2 R BT R
. 0.6201Z =TT3FHIRLIR
. 0.1991Z = TTAF IR BT

Er*;'?r*“'

P

147

ERNATITREMNATE TRNR

WHEE BITYMER 1R 1EFESE B 55
Tt TFHT TF#hT Tt Tt
483,036 528,664 10,600 518,064 -
(344) 5,471 2,672 2,798 -
6,188 6,188 6,188 - -
13,188 13,188 13,188 = =
502,068 553,510 32,648 520,862 -
403,913 434,528 6,263 428,265 -
(344) 5,471 2,672 2,798 -
5,987 5,987 5,987 - -
409,556 445,985 14,922 431,063 -
106,539 126,615 39,202 61,767 25,646
315,618 315,618 315,618 - -
4,852 4,852 4,852 - -
427,009 447,085 359,672 61,767 25,646
4,019 4,019 4,019 - -

(el pdls

B RIS IR B ARV 2 E.

BE2017F12A31H, EAEMHEETRA2EIR5.0412H 7 (2016:1.5512#17T) -
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30.

RN KL EIE (47)
W5 RS ETE (5)
FIEmpE

RERRFESENGRSHARBRESNE, W5 ERARRF RN EHEXIXLINILERE, EHEEQRRARRBFIER
BEHR.

HE2017F12831H, EAFEST RETH1.6912#7T (2016: ) W& X SRFIZHEEH(“IRS”)  RF B X &
EFIS BB EEFRF S, MUREXBIEAE S F =R EFIZ (“SOR”) B ohF XF 2. FHARBIIRHERE AR
MEEHREDEIRSH, B AXNHESENER RO RN LH I TERRELE,

IR IRSBYERL SRR KA BAERBY,
EREEQFDIREIRRBEEN XN ESTNERAERHTERRELIEZ B9, MR ATRERIFRFEF RXE K
T &E2017F12831H, KRB RBEEF RN HAL34% (2016 ) HNERHTERRELIE BFRHRHTER
RENUART A BTHERU, EECRREEH RIFHALI40% (2016 ) HEREITERREL I,
FERIFE TR BT

EHRE B, FIFRH100ME = (“bp”) *TEINFIA, H2E T AFERNRER UARBMIFEANGNE TR (
B o L A RIRPRE Hth Z 8 (153 BINCLER) IRFF L X F2016F I D, RIRBERBERF AT
B9

* 100 EREEFITES R

Mz B{URE AN E
100 bp 100 bp 100 bp 100 bp
=) FEAE 7= FEAE

FHTT TFH#h7T TFH#hTT FH#TT

KHMERE

20175%12H31H

FZR=HA 1,691 (1,691)

EFIERTAR (5,034) 5,034

&MU (£80) (3,343) 3,343

2016512H31H

FohAETHR (1,103) 1,103

MmUY (F80) (1,103) 1,103

SCREL

EEMNHIEUERA T IRELANZBDRETARUNFENENEERH, BAZ FINCRLH . SEH IR LHY
EmEERETMART,

BT ERREERERKIRE, A, FRIFERRIRIFEN N, BN, FREEQSIANEZINEFEREM~E
HARMRNNCHITERRELE EREEATNABESEI ARTRANSXAKRNBAERRE, HR AR
HIEUARTARMANTRRBARTHITERRE, MEHIBRAETRBNERL THERERNFSEEERE,
MHMERBEENARTAEAREEZETHEZ BNMLCEIERINK, EREEATNNESNEEFNERH#TEL
RIELE,
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30. HEAHMS KL EE (4)
W5 RS EHE ()
INCRIE (4)

FREEAR, UEBEFAE THF QBT M LSS B IHER G H = R & H A GRRKEEN T :

ES AR™ &it
TFHoT TFHoT T
&£H
2017
IMEFRITREN 7,216 6,203 13,419
TTE SRR 517 - 517
éﬁ:‘m?‘é%’x (179,584) - (179,584)
Rz {3 FNEL ARz {5 EER (566) - (566)
(172,417) 6,203 (166,214)
2016
MEFRITREN 341 19 360
VAR EIE=R T VAR - (51,609) (51,609)
HN{TREE S (382)  (226,917)  (227,299)
(41)  (278,507)  (278,548)
\Ea
2017
FATIREHIETRR 166,053 - 166,053
WMEFMRITRER 7,161 - 7,161
TTESRE 517 i 517
éﬁ%ﬂ?’é%’x (179,584) - (179,584
IVARpIR=R VAR N (566) - (566)
(6,419) = (6,419)
2016
HA Rz 4 RBX S - (1,174) (1,174)
= (1,174) (1,174)
BT

MTERS BPEN FETMARTERLI%, R2SHEE/REFDIZRTHAMETHNEIRSH (R . tb5
RIZFTE HthZEE (53 2FR) HRFA L X F2016FRIL N1, B IRERBER T UHITH.

PR
£H =+
Tt TFHoT
2017
=T 17,242 642
AE™ (620)
2016
=T 4 -
AE™ 27,851 117

MRS BEIEN T RTMARMESL0%ERZEREN, EEMEEMZENRIBFAZENRLT, ETHAR
mAEEULREE R,
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808°T0S - 808°T0S - 9e0°e8Y 9e0°e8Y - 1T R IkEE
- - - - 88T‘E€T 88T‘E€T - T
- - - - 8819 88T°9 - €T Y2 R Y E DR A

DYRSHENEY YT BRI

LTS - LTS - LTS LTS - L ¥RITTY
HAEREHENEGYT S
178 - 178
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30. HAMMSKLEIE (52)
RAGHERGT
TXHATFEANGEREEMTAEAAMEGITHNERE S ENRIR, #1TT 845,
Tt TA
FRAIRWF RO RRMNE, BLURITIRN AEME, L FRNBEIET RO SROFRAEE B it iR

TIEN S X, MEAITEBIAEXMIANHHFEM#ITESEENLN ARNERRERATIREEARERT (
gIiE ) RS A X,

ETREZBNAANE, RBETRERS BT RHTINNLENRRESNFN S WS RONE, FUTE
B9

Rtz @2~/ 7

HTFEMR LR TR, ENNNT WA LRRAIT, ERERLEQLNE, Fit, SRS 56 (S EMEK
FRBIRFR R WA EL A R YRR 0 A0 SR1T R BN M A AN B2 A9 IR LA BREAARIE &) UMK T 1B PR EL 2R
BFEMAf GFRMHRIER) , WRETHE ARNEZ BRIM#HITIT G E,.

BT HHE LS OHEBIFIE

EEYER TAFNEIT IS RS T IAENFIZ, RIU2017FEM20165F 128 31 HAYR AR EFI X A HERITE
A EF RN A ERTEENRIMIZORIERNENS N, FURER, BRI&OT:

2017 2016
WEFE WERZ

BRER 2.33-4.28 5.39-5.46

TR 02 B

TAREPAFINKERES, SN TEREA~NE/MA

. EERNE ARKRP T LUPHERN,; E

THEREBERF AGERTAE, ETHRTHN S #MEETH.

PRAFRTER S AFRP FLURHEL, BN, BRI KRR EmMAGRZENEM TR, REASETARBPR
E8Y

ERRBIRZAHITITERZHRZTERMAMTE TR DS (ISDA”) M ERERER T, Flalk E3E NS
Y2 KHLR LM, VTR R TR ZIISL 1L, KIERNNERFEITE, H B, EERFARXZYNE
B IRF TS B RSN R
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30. HAMMSKLEIE (52)
A AL 095 (4E)
RIFEZITHIMY, ERRESRAAYKEE#NEEHERN R HNRREEHGSHEERENE M. 55, EHIA
FRERBY IR, RBEFE R E NPT AL 4 Z /5T UITE. B, ISDANH AT & A EtnE, H B, T
TESMITAFRERSAHRFT T LUPHE,
1ER BT BT Z 22 RO A R TE R LR IEFEHE R T AT ATHI E /2 ETEE B X

ARG ERF A HRER
BBy R RAPHHD KPR fafiRpH

TEHEH HMTIART SRIESW HEEXERE 2
Tt TF#hT T#hT Tt TF#hT
20174128318
ERIZE
F == HA 517 - 517 (173) 344
ERLA G
FZEa 8 (173) - (173) 517 344

31. WHER

BE2017F12831 B ENIUSIRE, ERNE2EREA—RUAGIEM2017E1818 2198 RHAEIABY LSS, L
RAEETFSGX-ST EHEM201741H20H 12017512 531 HIHAEIARY L 45,

2017TEMSIRE, FRRERERET 2017128318912 B H#iE,

2016FM55iRE, WENZEM20165F18158 (82 HER) F120165 12831 HAVHAIE],
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BAFEEST

BERTHRES 8N

553,792,946 BN (RN . FRMU—=

SERHALTHFEEMAERERA MELR HEEFE.
TH{EAZI4.8181Z2 57t (IRIEEE2018F3 8 14HMEM0.87H Tt E)

F20185F3H14HMFI20 B R AIFHE

MEAAIEE ABIEMERT

RITEN
BAFEENZN BhE =P
1 DBS NOMINEES (PRIVATE) LIMITED 394,802,397 71.29
2 DBS VICKERS SECURITIES (SINGAPORE) PTE LTD 65,871,734 11.89
3 RAFFLES NOMINEES (PTE) LIMITED 54,673,500 9.87
4 PHILLIP SECURITIES PTE LTD 14,891,300 2.69
5) CITIBANK NOMINEES SINGAPORE PTE LTD 9,976,600 1.80
6 DASIN RETAIL TRUST MANAGEMENT PTE LTD 4,186,615 0.76
7 EAN KENG SI BUDDHIST TEMPLE 1,000,000 0.18
8 MERRILL LYNCH (SINGAPORE) PTE LTD 525,600 0.09
9 CHUA LEONG HAI @CHUA LEANG HAI 500,000 0.09
10 MAYBANK KIM ENG SECURITIES PTE. LTD. 393,000 0.07
11 TAN HUAY LIM 312,500 0.06
12 HL BANK NOMINEES (SINGAPORE) PTE LTD 200,000 0.04
13 RHB SECURITIES SINGAPORE PTE. LTD. 137,300 0.02
14 LEE YEW WING 100,000 0.02
15 CHAN CHEN HUAT (CHEN ZHENGFA) 99,700 0.02
16 OCBC NOMINEES SINGAPORE PRIVATE LIMITED 94,700 0.02
17 JOSEPH ONG SENG HONG 91,000 0.02
18 BNP PARIBAS NOMINEES SINGAPORE PTE LTD 88,000 0.02
19 CHUA CHEE SIONG AARON 85,000 0.02
20 HENKY TOHA 78,000 0.01
2 548,106,946 98.98

BAFE AL T (BZE20184F3H14R)
BAE RITEN RITEN
BAEEEA/N EANE :OI=padnd H=E :OI=Padnd
1-99 0 0.0 0 0.0
100 - 1,000 186 21.78 177,900 0.03
1,001 -10,000 500 58.55 1,648,400 0.30
10,001 - 1,000,000 162 18.97 7,564,500 1.37
1,000,001 and Above 6 0.70 544,402,146 98.30
Grand Total 854 100 553,792,946 100

RIEF IR L F M EHMNET23%, EhRITAGTBERE EHIESFHNED10%EERMIHEITH QA RET .

RIEBE2018F3A 14HMERERARRMNER, KMEEBERRMULIB24.5T%HRUHAREH.
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BAFEEST

EXNR(HFEE (BE2018F3A14R)

BEAMEMFEERN HiEWa= HEN
KRR AW - 333,244,387
Aqua Wealth Holdings Limited 329,057,772 -
DBS Trustee Limited @ - 329,057,772
SKEBRSEAES - 329,057,772
Bounty Way Investments Limited 28,208,759 -
Fame Gain Holdings Limited “ - 28,208,759
Shine Wind Development Limited @ - 28,208,759
SRR AR A T Sino-Ocean Group Holding Limited @ - 28,208,759
FERA A EE (EPF) ERBERAE China Orient Asset Management

(International) Holding Limited 52,100,000 -
Wise Leader Assets Ltd.® - 52,100,000
Dong Yin Development (Holdings) Limited® - 52,100,000
FRERAA=EERKDERAE China Orient Asset Management Co., Ltd®) - 52,100,000

(1) HKERGEEERFEAEERGEREEGRATII9%MIAAY, FIR1%HINEHKEMN LRI EERE— ABRAF (Shun Feng
Investment Limited ) #58, Bk, SKERSTERMARFE KEH R EHEEBRAREAEHE B EHN RUN . IKEM T E WK
MAFFEAqua Wealth Holdings Limited (Aqua Wealth) By i1, Aqua Wealth @ik KR i&(5+E (Zhang Family Trust) B9[a]#E

RF AT, KEMSTERKEREEITNETEA, IKERLEN) [ FHREARERE —NESZTHA, B—BNAKEREEEE
HEBAAENEREAZRR, MKEREERREAZRSHNE—RKR.

(2)  DBS Trustee Limited ("DBS Trustee"), @K KKIEEIEHNZFEA, FHAqua Wealth2ZpR4S, sKERFTERHE AN, sKEBERRTTE
ZFHEBASE R —F 5 A, EILLDBS Trustee AN ARFEAquUa Wealth FEX SR A S HER R AN,

(3) HEARKEKFREEENE—ZHA, FLEMAFFEAqua Wealth TEX S BEFEH RN,

(4)  BountyWayZgFame GainHoldings Limited (Fame Gain) B9£ 2% F2 5], Fame Gain /3 Shine Wind Development Limited (Shine
Wind) W2 & F AT, Shine Wind iz #&EFEKARAF] (Sino-Ocean) WE£EF AT, ALk, Fame Gain, Shine WindX&Sino-
Ocean¥y WAL AFFEBounty Way fEA(E B A ST B AN,

5) HERFZFEERGOGBMRAT (COAMC) A—BEFEIMBAILINAG, hFEEEEFEERATZ —®H
COAMC®Dong Yin Development (Holdings) Limited (—BlfE&F#&EMALILAIAT]) (Dong Yin) HIERR AT, Dong Yin J9H[E
REAFEE (ERR) ERERAT (—EFEHEEMLILFAT) (COAMI) BEFER AT, HEZEFE50%/N, HETHSE T
AT)Wise Leader Assets Ltd (—EIfE R BHL/RRBER MBI AE) (“Wise Leader”) o 1RIBFTINIKIES MHEASTE S 2895 554 (4) K24
(5) %, COAMC, Dong YinkzWise Leadertg# 179358 COAMITE RS & A S FEHY 2 (iAo

EREEQAREFRUFNEE (BE2018F1821H)

BN HERE N
SKEER ST E W - 331,895,123
SKERBRSEED = 3,876,200
EEEL - -
FNEB ST E - -
FRIFMIEE 312,500 -

(1) KEREEEESFEACEHEAGHREERRATI9%M, FIR1%MBNZKERLERIEFERH — ABRLF (Shun Feng
Investment Limited ) #8, ELt, KB EERNNIFE R EEREITEEE R ABEAGH RSN RAN. KEMSTE LR
MAFFEAqua Wealth Holdings Limited (Aqua Wealth) B98Iz, Aqua Wealth 23K RS i&(S3E (Zhang Family Trust) FYial#E
LRFRA, KERAERKEREEENEIEA, KERLEN) | FRERALERE —NEESZHEA, B—BNNKERIEETEIE
HERARAENERAEZRR, MKERAERKRRAZER MR,

(2)  KEPERSEAEWAN A HEC(BFRFRY3,876,200 K5 A EHE S (1A .
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BIME B

A. FIEXRAXS

RIEFTINBIESF 3 B FT (“SGX-ST”) { ER FANBIME, AHE201TF12A310MFER, SREXRAZEEMBIZR

% ({£F100,000% 7THIZZ Z BRSN) EAFINT:

T FERHRZEZBFIEF
EXRARZHNEME(RT
100,000#1tHIR 7 URETFH
9205 ML 2 S IHFFE AR

UM FRRETHE205MER
AfERRMHFEARRE R T#
TEEZHEZHNMEMNEXRA

R BHEME (£F100,0005

ERTHITHRZ Z BRI T3 Z BRI

FEXRAZM THoT FHioT
AEBREEEEERAT
- EREEBEQTHEER VO 253 N.A.
- EREEQADEAEESE 10 3,169 N.A.
FLHmAEENERAE (KEAN) REFRE
- BUEEE

- B 534 N.A.

- IREEH 1,680 N.A.

- HM 548 N.A.
LR AREEBRAEBRATENEFAH
- FEEMNY 5,938 N.A.
- BfYRIEE 4,962 N.A.
- IRESH 596 N.A.
- HftgA 648 N.A.
FILmHEERBERAE @

FAE N 8,208 N.A.
- IREEH 245 N.A.
RIHEERBERABRX DA (AXSRE) @
- IRESH 136 N.A.

N.A. = N&EH

1

2

3

RIEFTINIRIESF 3 S P (“SGX-ST) ( ERFMIFE07HMIME, AF HILBUEN I 2P, EFEEBMNTERMMBE
REREARRITERBUNTHNE BMERRUTEXFERETX, aRE—X, i XFEEHNMARZEINRT
BRZNK), BB TFITEM2017F18208%12017F 12831 NIRRT A E R EREARNAS~ERENT

B S,

ETERRYUNMREREEEITHEEFEXRAARZNEOE L EERSHINMERAEERERZAER
ERABRBHIVEREATNNEANAHE, INANZEEWERERRMNSIGEIRUIE ARRItEN, AL, £
WBRERS/HEEESHREENERT, ERFR(ETFMIFEI055ME065FMERLIR. BE, X ERLS:
AN RF A EHFMIFE 055 M FE 065 E

FFRITES KBRS L, FAMF AT BI30%KRAN.
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PRATRIKER (S B LASh, A FRH TEZ BERAERTIINEXRFREARS (EF100,0005THIRR S RN SHEMEBXIZ S,

TMESEMSIRERMIE26FHIRIKT X 5o

A EBEREERMUNIAY

EARER, B FEXZHHNEREERQARENEESMNITE L, At A1772,837,351 M5B (. B E2017F12831H,
PEL1T1,349,264 M8 (I, 2018 F E1EEIFE A .1799,945 ML, I HHEE R, HATESETHEIEEER
XA EAEEEE 2 B ATT1,249,319 M &L,

B

£ (“IPO”) EEZEERARAEMER

EREEATEARBRARFREEMGNNIPOEEAREEADERENR, B, GREEQSFEHNAEEA
=+ (“DRT”) RIS EEE, mMDRTHSRMRE ARHENIERES.

7£201741820H, B A FER U & EAqua Wealth Holdings Limited. Bounty Way Investments Limitedf1& 5
BREERTRUNA R, ERL2ITANUZ60105 HTHEE RS, H B, BIIRANERANEINIR (FIRR ") 8
HHEREELI 7921263007 FoHIFHRLL,

FIEERE ERULEEE MBS FE, ERTUNTEE:

et i) SCRREEN EfEREE A ARE
(ARMmFm) (F#r7T) (F#h7T) (F#r7T)
W EYL AT KR EER AT 1,343,691 282,308 (282,308)
1297 X Hi TR AN AL 1R 382,900 79,275 (79,275) -
RITZHMAZ M 199,754 41,605 (38,334) 3,271
EEARER 137,538 25,760 (26,062) (302)
2,063,883 428,948 (425,979) 2,969
W ¥20178E18208 L HES
BFEERAEKRI L5E SR ERRA R :
BERAEH
ERATF: (F#rT)
EFEANFEEEEKF 8,529
F B FIZR 3 A 25 AN br R IE 2R 7,836
2017418 1B E201746 830 AREI N D AL 7,444
EU A S EHE Al ST ERENTEH 497
Hith 1,756
26,062

EIERBERS SRS, H AR SHERIEBABRATIN D BRI,
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FERFRAZEM

(AL E+EEM4RS:2017001)
(HREBHT IR AN E £ 2 F 201618 158 A RS AL (EHE)

WHET

AEBREREEERAT

(ABEMSHS:201531845N)

(FAKREERERNEEEERR)

LGB, KMERAGEHENEMIFE A CRERBEIE, URKXEHAGIENEMRFEA, “BAuFE A7) EF2018F4818HTF

H2:30(FrhNATIE))7E SZAFEERE 7 Raffles Boulevard Singapore 039595 A F¥E1—HBAHEEREAS “EEREX

27)  RWGTIC AR EIEL FEIN:

BB

ESVESN

1. BWHRHEE201TFE12A3IHMENEREEQRIRE, EHEEATER, KAMEEAGEHFETMSREKFITIRS.

(FRINER2)

2. BMEEEEMEITIMESFR (Messrs Deloitte & Touche LLP) fEAAERAERENEITD, ZEREHEACEERERE TR
FERAASFARALLHEREHERE L RHREH I,

B

3. WWAE EIE, ARG UL RN EMBE A S ERINEREZFEY, it 2B HIERIEH.

(FRINZR3)

RIEAEEREFRT2016518 15818 HF20165F128 27 H B RA FE i RSB INE TR (“5IE3R4”) BE5EME, 1R

BEEIEE GRS WSIEEE31AE) (“‘BAEHEE") FE36F UKFIMKIESERZ S E R AT (“SGX-ST”) L F A% F806#Y

AA, EREEATER:

(@) () BEINE DIHEMBRELTAEHIEENRE CRHEBEM) ;7/3

(i) MESOETFIRE. SN (FHFR TR BFRITHRMD 20, BFEFRRTIEHRIT(URART)IES AR
BOE. RABI S EMAIERDBUPERZRONTA,

EREEQRA BHHEEEEENE MU ERFRMFHMENEEEREATPAESERIALR; UK

(b) FARRNEHZBEREAEEQDHFIETHETERTERITRM KT EMEERITIIER A IS AR AT T 8912
IFETREEFLEERD
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AMEERER

FERFRAZEM

BRiRSRMFA:

(1)

EARERS

KERARYMFRITROBUNR TS B (EEREADNGEIFIETFNEMTAMELITHRG) FEEIERITR
7 2 EREY50.0% (R EEEFRUMFARRE, A) (KRBT EQ)R#HITIHE) , R RIZBAFEE ABRZELLH
RITHIRR R B 2T ER GBI EATRG B38920.0% (REEEFRUMT ARG, I18) KEBLUUTE (2)&
HITHE) .

RIESGX-STHME LR (1) ERPATRELTHRG BAURIT SHMBHITES %, ERXR1TTROSH (FEEEFS
UMFAREE, B N URREIZHNERTTRG S (FEEEFRUMTFARRNE, NA) fFRitEE
#, EKERR (D BAEREE L. EH A D HITEE;

FERITARINFIIRF IR Z BY, (S ER AT N 2 818 L ERRITHSGX-ST EHFMPBIMEXIE (BRIESGX-
STEARFFMILRMERNEST) HET L ERRITHEIEROM B L EFENBXIE (BFRMKEHEERE T
B R R PRBVERERIN 5

(FRIERAFEAERAARS LRHERTEI BN ARVFAE FONDEHFEEREE()AEERERT—&E
FERFAZZRAL, ZE(i) ERNMEFERBARGEHEAGET BEERARZNBIZH], MREEAN
#E;

WERENT . NAFEME R AR EAEMEFNBERTET AR ITAYENEMTATERDHEN
TR TRERITRROIENN, GREEQSGNRELISARLTIINER TR S0, BMEIET/H TR
AR BT R T Z AR INFRIR T BN B2 L LR UK

EREERARAMEE—ER. BFATENEREVSER LR ERIERNATHHAIERREREEARNEES.
BEFEATERERMSEERNEGERLENEARE T AEBH LERFHENER P ERHRITRALENES
FdEnE (EERITERNEECHEIE) UEARINFE TR IF 2 £

RIEBREREERIRAR
EAREERERNEEEEAR

EER
NEFH

20184 483H
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FERARKZEH
fRFRIEER .
RIN3

ARB—ZEE, FEREREEARNRITRA. GIFSUE TR B R R RBUNER TR RIEILEEM T AERITEXRGD 20, &
WERBAET —BAEERERERAASER AL, HEEAMAEFERBAACGHRAGHR T —BEELARZNEIZH, U
REENEFRITHRMRITRERFBI() BERITRMEZEHIS0.0% (FEEFEFRUMFARTRE, I08) , HRRZBRF
BABRELAIAITHRG BUR T HEFFELELITRG S EEI20.0%.

AHEFRTRONIZTHE, EATROSHK (FEEEFRUNFARFE, 18) BUKRRNEDT ZHHNERITRH ZEK (F
BREEFRUMFAREE, NB) (AT EELR, Bi#TUTRE() FAORNBL 2N RHRITHRENHNESNEES
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